Google 



This is a digital copy of a book that was preserved for generations on Hbrary shelves before it was carefully scanned by Google as part of a project 

to make the world's books discoverable online. 

It has survived long enough for the copyright to expire and the book to enter the public domain. A public domain book is one that was never subject 

to copyright or whose legal copyright term has expired. Whether a book is in the public domain may vary country to country. Public domain books 

are our gateways to the past, representing a wealth of history, culture and knowledge that's often difficult to discover. 

Marks, notations and other maiginalia present in the original volume will appear in this file - a reminder of this book's long journey from the 

publisher to a library and finally to you. 

Usage guidelines 

Google is proud to partner with libraries to digitize public domain materials and make them widely accessible. Public domain books belong to the 
public and we are merely their custodians. Nevertheless, this work is expensive, so in order to keep providing this resource, we liave taken steps to 
prevent abuse by commercial parties, including placing technical restrictions on automated querying. 
We also ask that you: 

+ Make non-commercial use of the files We designed Google Book Search for use by individuals, and we request that you use these files for 
personal, non-commercial purposes. 

+ Refrain fivm automated querying Do not send automated queries of any sort to Google's system: If you are conducting research on machine 
translation, optical character recognition or other areas where access to a large amount of text is helpful, please contact us. We encourage the 
use of public domain materials for these purposes and may be able to help. 

+ Maintain attributionTht GoogXt "watermark" you see on each file is essential for informing people about this project and helping them find 
additional materials through Google Book Search. Please do not remove it. 

+ Keep it legal Whatever your use, remember that you are responsible for ensuring that what you are doing is legal. Do not assume that just 
because we believe a book is in the public domain for users in the United States, that the work is also in the public domain for users in other 
countries. Whether a book is still in copyright varies from country to country, and we can't offer guidance on whether any specific use of 
any specific book is allowed. Please do not assume that a book's appearance in Google Book Search means it can be used in any manner 
anywhere in the world. Copyright infringement liabili^ can be quite severe. 

About Google Book Search 

Google's mission is to organize the world's information and to make it universally accessible and useful. Google Book Search helps readers 
discover the world's books while helping authors and publishers reach new audiences. You can search through the full text of this book on the web 

at |http : //books . google . com/| 



T ■ 






• AMERICjiJ^ 

MINING COMPANIES. 



THIRD EDITION^ 
WITH CONSIDERABLE ADDITIONS. 



LONDON: 

PBINTEO BY C. BOWORTU, BILL YARD, 
TEMPLB BAB* 



INQUIRY 

INTO THE 

PLANS, PROGRESS, AND POLICY 



t * 



OF THE 



AMERICAN 



MINING COMPANIES. 



THIRD EDITION, 



WITH CONSIDERABLE ADDITIONS. 



LONDON : 
JOHN MURRAY, ALBEMARI^ STREET. 

MDCCCXXV. 



\ 



^ 



X 

? 



I - 

H 
it 



^ 
^ 



This Third Edition contains, we believe, 
some of the most recent information which 
has been received from the mining districts 
of America. 

As these pages have been written for 
the information aild benefit of the public, 
we have thought it mcmnbent upon us 
to ascertain, as accurately as possible, the 
nature of the New Brazilian Company, 
which is to be introduced to them under 
such high patronage, and which we have 
before cursorily alluded to, in our notice of 
the Quarterly Review. The consequence 
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ADVERTISEMENT. 



of our researches have been certain ques- 
tions, which we have deemed it our duty 
to address to the projectors of this plan. 
As they are necessarily of a personal na- 
ture, we have felt that it was due to can- 
dour to allude to them thus particularly. 
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AN INQUIRY, 



a=& 



Among the undertakings of the jJresent age, 
paramount in importance for the magnitude of 
the interests, which are involved in their manage- 
ment^ may be ranked the American Mming 
Companies. 

A century has not elapsed, since the natives of 
England were known to America only as bold' 
and ruthless buccaneers ; and blazing cities and 
affrightened Viceroys testified, at the same time, 
our brutality and oup daring. By one of thbse 
revolutions, which the most prescient politician 
dare not contemplate, we have now become 
legally interested in the very mines, which for- 
merly excited our cupidity and our courage. 
The capture of a Manilla galleon will no longer 
afford, either a peerage or a pension, and future 
Gondomari^ will not again scare the royal pre^ 
sence, with brief, but bitter, denunciations of 
" Piratas^ Ingleses.'* 

From the brilliant expectations which are 
entertained by many, of the success of these um 
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dertakingSy we should be almost tempted to be- 
lieve, that Eldorado was no longer an idle dream, 
were not the identical speculations from which 
such gorgeous effects are anticipated, denounced 
at the same time by. others, as the base concep- 
tions of designing men, as devised by fraud, and 
supported through delusion, conceived by cheats, 
and patronised by gamblers. 
. Such hfive been the opinions, which alternately 
have swayed the public mind for the last twelve 
months— varied only by astounding theories on 
the great revolution, which the successful work- 
ing of the American mines may produce on the 
^existing state of society, and by dark whisperings 
. of legislative interferenqe, ^ot the less fearful on 
account of the indefiniteness of the threat, and 
the uncertainty of its nature. 

That these conflicting sentiments originate in 
the want of infprmation, which exists as to these 
undertakings, is sufficiently proved by the in- 
consistent statements a^d wild conjectures, with 
which the public ^re daily assailed* This want 
of information every honourable mind must de- 
plore — it leads to consequences both disgraceful 
and disastrous, and to misconception and error, 
which may injure, our best interests as a na- 
tion. It is to be regretted, that no attempt has 
b^en made to affqrd the public accurate data, 
from which they might be enabled to form 9Xi. 
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t>pini0n as to the nature of tbese undertakings, 
as to the grounds on which they have, been 
formed, the prospects which they hold out, the 
individuals by whom they are promoted, and the 
progress of their plans-^in short, on most of 
the points, which might assist them in ascer^- 
taining, as far as human judgment can, the pro^- 
bable result of these undertakings, and which 
may throw some light on tlie principles of polity 
which, in reference to them, are now so ardently 
canvassed. 

^ The accomplishment of such ends is the object 
of the following pages. 

We shall pursue our inquiiy. 

First: By ascertaining the average annual 
net produce of the American mines under their 
former management, and the means by which 
that produce was obtained. 

And, Secondly, By examining the plans of the 
Companies at present established for working 
the Anierican mines, and by ascertaining, as far 
as we are enabled, the progress of thosie plans. ^ 

When we are in possession of the facts, which 
may be elicited under these heads, we shall be 
better enabled to form an opinion, as to the in- 
fluence, which these undertaking^ now possess, 
ItQd'inay exercise on siociety, and as to the ex^ 
pediency of legislative interference to restrain or 
destrdy that influence. 
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The* annual net produce obtained froni the 
iAmerican mines under their former management 
at the beginning of this century, may be stated 
at ei^t millions and a half sterling. 

This calculation is made from the accounts 
given by Humboldt, after a careful examination 
of the authorities :which he quotes, and a com- 
parison of his data with those of Smith and 
Ra3n[ial. The estimates of these three writers 
allow for unregistered gold and silver, and Hum-^ 
boldt makes the amount of the influx by more 
than two fifths greater than the author of '^ the 
Wealth of Nations." 

We shall very briefly describe the manner in 
which this produce was obtained. It is requisite, 
that our readers should be acquainted with some 
of the principal features of the American mining 
system, that they may be better enabled to form 
an opinion of the merits of the system at present 
pursued. 

Since the reign of Charles the Fifth, Spanish 
America has been separated from Europe as to 
all discoveries calculated to exercise a powerfully 
Jbeneficial influence on society. 

The imperfect knowledge which was possessed 
in the sixteenth century, relative to mining and 
smelting, in Germany and Biscay, rapidly passed 
ixito Mexico and Peru, on the first colonization 
of these countries; but since that period, the 
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American miners have learned scarcely any thing 
from the Europeans but the mode of blowing up 
with powder those rocks which resist the pain--, 
trole.^ Occasionally actuated by an enlightened. 

* I cannot say mucli in praise of the method of blasting 
with powder. The holes for reception of the cartridges are 
^nerally too deep, and the miners are not sufficiently careful 
in diminishing the mass of the rock intended to yield to the 
explosion. A great waste of powder' is consequently occa-. 
sioned by these defects. The mine of Valenciana consumed 
from 179* to 1802, powder to the amount of £150,000 ster- 
ling, and the mines of Mexico annually require from 12,000 to 
14,000 quintals. It is probable thai two-thirds of t^ qwmtUy 
is uselessly tmplot/ed. At Chaltotepec, near Mexico, and at die- 
mine of Rayas,near Ouanaxuato, some experiments have been, 
inade of the method of blasting, invented by M. Bader, a me- 
thod by which a certain volume of air must be left between the 
powder and the wad. Although these experiments have proved 
the great advantage of the new method, the old has still conti- 
nued to prevail, on account of the small degree of interest 
taken by the master .miners in reforming the abuses, and per- 
fecting the art of mining/' — Humboldt, vol. iii. 

Tlie gold mines and works of the province of Choco in 
Colombia, which annually yielded more than half a million 
sterling, and which Humboldt, who casually visited them, cdn-' 
ceived ought to produce, if properly worked, more dian the; 
whale kingdom of Brazil, have recently (1824) been visited 
by an £ngli9h officer, who discovered that powder was never 
used in the^e operations, and the negroes, who worked them 
before the revolution, having run away or enlisted, these inva- 
luable works are actually not producing, because the present - 
inhabitants of Choco are uoable any longer to work with the 
pointrole.-- Ctqi/om C. S, €ockrmi€*4^ Travels in Cohmbia, 2 vols* . 
Svo. 
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mitiu^teir^ some of the late Spaniish inonarchs have 
bieen desirous of importing to their colonies, the 
advatitages derived by Europe from the improve-^ 
ments in machinery and the progress of chemical 
science, in their application to metallurgy. The 
vice-royalties of Mexico, Peru, and New Gra-, 
Bada> have heen furnished, at the expense of the 
mother country, with German miners; but the 
mines of these countries were the property of 
individualism and a despotic government never 
5^cts with vigour but with a direct motive. The 
profit immediately derived from the American 
mines did not result to the monarch, and the 
court of the Escurial, seldom in the habit of cal- 
culating distant consequences, looked not to the 
ultimate wealth, which the prosperity of Mexico 
and Peru would pour into the coffers of the cus- 
tom-house of Cadiz. 

In studying the history of despotic govern- 
ments, we are sometimes startled at the energy 
and genius which we see suddenly displayed in 
their measures. Old abuses are annihilated, the 
miserable customs of centuries are in a moment ^ 
swept awiay, and perfect wisdom appears instan- 
tanebusty to supplant the operations which, but 
just before, seemed to be prevented from pro- 
ducing absolute destruction, only by the impo- 
tence with 'which they were executed. When 
we observe these violent revolutions, we niay be • 
sure that some bold genius has suddenly bech 



placed at the head!of affairs. la such a siiuallony 
bound by no law, and restrained by.no authority^ 
a master-mind hastens to refotm, and. ends by 
revolutionizing. Feeling conscious that his om-!^ 
nipotence may be but temporary, he. aspires at a 
perfection. which the practice of centuries eu^ 
only produce. The reaction of such a state is 
fatal. The succesor of such a mmister is usually 
like the successor of an eastern conqueror, and 
provinces are lost back with even greater celerity 
than they were won. 

It was. such a refonping spirit that instituted 
at Mexico, at the end of the eighteenth century^ 
the Royal Tribunal of Hmes, ^liich held its sit--' 
tings in the palace of the viceroy* The proprie-^ 
tors of mines were formed into a. corporation, a 
iiew CQc}^ of law9 was promulgated, schools of 
mines were established^ provincial councils, to 
whiph the proprietors of mines sent their repre-» 
sent£itives, followed) mining agents or represen-^ 
t^tiyes were appointed also at the European capi* 
tal; the students of the jnining college ver© 
instructed at the expense of thestate, and were, 
^ftey wftrds distributed amon^ the prmoipal towha 
of the mining districts. The Sjipreme Council 
were supported by a prijicely revenue^ which 
111^9^ t^ be^ expended in granting salaries to the^ 
meftihers of the tribunal, in the support of th& 
qpUpge a»d sfihoplsj^ ?ind in rai»ij\g a f»nd fw, 
^ffojfrf^ng a^x^nc^s; to 1^ |>jr«p^t€ar&.Qf njines.. ; 
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..r In. a very short time, the tribunal wer^ 
f^mpelled to offer. a gratuity of considerable 
amount to the Court of Madrid, which was of 
course accepted; and to lend a much larger 
sum, which they were never repaid. To sup- 
port these extraordinary expenses, the Royal 
Tribunal, with their princely revenue, were 
obliged to have recourse to loans, and a great 
part of their income was soon employed in pay-* 
ing the interest due on the borrowed capital* 
The consequences need not be dilated upon. 
The. tribunal soon ceased to make advances to 
the miners, and when the illustrious Humboldt 
visited Mexico, he sought in vain in the Royal 
College of Mines for a collection of the mineral 
ap^imens of the country. 
\ If we examine the mining works of America^ 
we shall find them th^ productions and opera** 
tton&of an unscientific pec^le, who possessed a' 
gieat inducement for labour, and paid little for it 
The chief characteristic of these works is, an 
utter deficiency in the principles of subterrane* 
ous geometry. This deficiency has been the cause 
of the immense expense, which the mines of 
America have occasioned their proprietors. 
: The Americans have proceeded in their exca« 
vations without any attempt to form communis 
cations between their different works, so that 
two neighbouring galleries have no conilection 
with one another, and a worker who desires to 
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gp to a part' of the mine which ma}^ not be ten; 
yards from hiih, has to trace hta steps back to; 
the entrance shaft and proceed perhaps half a. 
mile roand to gain the desired spot. • 

Thus/ though their mining has been carried 
on by the impetus of human exertion, and 6ften 
without any assistance derived from the powers 
of machinery,* the very construction of the ftnikt9 
tended to iticapacitate atid impede this exertion. 

And thu8| their shafts or pits of enhance being* 
the only modes of entrance and/ regress, are of 
stupendous dimensions, and the expenses of their 
formation have in some, instances exceeded that; 
6f our nK)8t costly English mines* 

In examining veins, or, as it is termed, in the 
labori of iim^tigation, it is most desirable, that 
the works should be extremely numerous, intier- 
seeking one another, and forming what are called^ 
dross galleries. By these cross and tntersectin^ 
galleries is produced the important riesult of 
^' multiplying the labors of investigation^'^ ^at is, 
causing considerable researches to be made in a* 
very small space; but the Americans, ignomnt and 
heedless, always worked onwards ; their galleries 
therefore/ are of an immense length without any 
bend or sinuosity, by which means the expenses 
of excavation were greatly increased, and the 

* It is quite notorious that few mines could boast of a wind- 

- • r » I 

lass^ 
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sich Tiesns; often lost From not having any 
plans of the mines, two galleries havebeencon-^ 
tinually formed for the purpose of attacking the 
same vein. These galleries have been often 
constructed of the height of thirty feet, and in 
siome of the most celebrated mines, galleries of 
this height have been constructed merely for 
the investigation of a sterile vein. 

This is the origin of the great extent of the: 
American mines, and is one of the causes of the 
great ppst of working them, for in mines in 
which the works are uncommunicating, the ck.^^ 
penses of extraction necessarily increase^ in pro- 
portion to the increasing d^epth of the shafts, .and> 

«Xt^t of the galleries. 

From this want of interior economy, it mba 
impossible to introduce the wheeling by means, 
of barrow9 and dogSf and a systematic disposi**: 
tion of. the places of assemblage. Thus> all 
whi$h was extracted from ! the vein was carried 
on the backer of men up tbei shaft . A systonatic 
attention to the interior economy of a mine is as^ 
yaluable as the richest ores* In the American 
mi^es, the number qf .Unat€ro$ or porters, in. 
compariscm with the actual extractors of Ofe> 
yfas s^ three tQ oftfi. 

They were accustomed to dmw the water from 
the deepest mines by the means of bags attached 
to ropes, which were raised hy a whim moved 
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by horses. Imperfect ks wsts thid machinefy, it 
was nevertheless extremely expensive, and the 
drawing up th^se bags was so managed, that 
from rubbing against the walls of the shafts they 
lasted but a few days * Prom the want of plans 
of the itiiiies, this great evil also resulted, that 
instead of stopping the course of the water, and 
bringing it up immediately to the pit, it was 
their custom to direct it to the bottom of the' 
mine, where it could only be drained off at an 
immense expense. Pump apparatus was not in 
tis^.' 

By th^se costly means and this laborious 
process, the ore was at length obtained, and here 
the business of the American miner has hitherto 
terminated. The ores were sold at the pit's 
mouth to the smelter, or amalgamator. The 
expenses of amalgamation have been calculated 
at thirty per cent., yet notwithstanding this but- 
lay; the profits of the amalgamator have ofben 
surpassed those of the worker of the mitre. 

Our readers are of course aware, that the pro^ 
cess of anl^Igamation consists in extracting the 
pure metal by means of the chemical affinity 
existing between silver and mercury. We may 
lay it down as a general result, that the quantity 

* Tbi$ was do trivial evil — in one of Count de Regla's, mines 

■ ' ■ ^ ' • • 

the exfiense of these bag^ exceeded £30,000 per ann. — Humb. 

« ••• • . - , ■ 

V<M. 111. 
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of silver exttiacted by ;«if|aBs of m^r^ury, is in the 

^proportipti of three aA4 a half jto ik^t^o^^iffeAhY 
iimelt;iDg. The mercury nqcessary for the wor^r 
ing.of the American miue^ has been generally 
furnished by Europe. The destruction, of :the 
royal quicksilver works \n Peuu, and a profital^l^ 
icontract with the Emperor of Austria, who siB^p- 
plied the anercury from Idria^ w«re most ipfp- 
bably the powerful reasons^ vi^hidi induced tjhp 
icourt ,of Madrid to. become ;the jsu^ipliei: of itp 
colonies^.and to prevent, hy its inausgement of 
the mining laws and the influence of its yi/fcr 
coys, any attempts of the Americans to $eek for 
.thia necessary metal in theij own countries. The 
quantity of quicksilver supplied Ito ;Me«.ico i^ap 
beien at least liS.QOQ quiutitlft perjannupo, ^d iQ 
case of .war, froxntthe supply bcdng impeded^' the 
ixnning works Msere stopped. It was tmee iur 
tended Xq supply M^co witii a quaAtity of 
metoury suffieieat to suf^rt it during » war^ 
but, like most of ithe remedial plans pf Spain, 
this was neve;r executed No duty was .pay^le 
on mercuiy, and yet so Jate las 1882, when the 
eountiy had become settled, and .atten^nwAB 
lai^ain called tto >the ^mines, 4A)h Wticjle wotdd 
j^ommand a price at Mexico, or Sm l«aais Fo- 
tosi, equal to Four shillings per pound. 

AJthd^gh America depended on Europe for 
its supply of mercury, yet its process of amalga- 



thiation was conducted so wa^efully, lln^t even 
^^Mexio0,-where'tfa^ miqing system was most 
jstH^ed, fiAiml^oldt, whose accupaoy is^ not ex* 
celled evep by his science and philosophy, -ha« 
<carlcula<:ed ^hat the Use of mercufy was in pro- 
^poilton ^o the Gennan method, as nine to -^ne. 
A 4uty was ^payaitdeoii <the ored acquired ; -wke- 
4her the «iiinonnt of t^t duty hus ^been altered 
Ai^iU he seen afterwards* 

^ Erdm these obs^rvat^ns it may .be collected ^ 
list, Th^t the ex-p^nces attendant on woifking 
the mines of America originated in a great 
'measiire from ^^ want of system in the interior 
«fponomy^ the mine, and from the impepfeetioa 
^ the machinery employed. 

'9dly, That the profits M^iich might' have been 
acquired were diminished nearly one moiety, by 
the worker of the mine not heing ako liie amal- 
gamator of -the ones. 

3dly, That the prosperity of a mine^ is relative 
in a certain degree to the supply and to the price 
of mercury. 

It is therefore desirable, that the interior 
economy of a mine should be studied, and 
the powers of machinery employed ; that the 
worker of the mine and the reducer of the 
ores should become the same person ; and that 
the price of mercury should be low, and its sup- 
ply regular. 

B S 
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Whether these objects are attainable wUl be 
seen in th^ following inquiry. As we do not 
intend . to. weary our readers by a treatise upon 
iniuing, we have not entered into any great de- 
tail on this head ; but it must be remembered, 
that the system by which the most worthless 
English mines have been rendered profitable, par- 
ticularly the present practice of dressing the 
ores, has been brought to perfection within thje 
last twenty years. Had the American mines 
been worked by the enterprising subjects of a 
free government, it is very probable that they 
would not, by this time, have adopted a system 
invented by the inhabitants of a distant country^ 
and so distinct from the practice which they had 
long pursued. But to speculate on this proba- 
bility is unnecessary, for it may be remarked^ 
that for the last fifteen years the American mines, 
from causes hereafter stated, have not been 
worked in any mode whatever. 
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There are at this moment Assbcmtions formed^ 
for working mines in Mexico, in Colombia, in 
Peru, in Chile, in Buenos Ayres, in Brazil. 

We shall separately consider the mining Com- 
panies of each state, and shall examine them 
according to the order in which they have been 
formed. 

MEXICO. 

Mexico contains five hundred places with 
mines in their environs. These five hundred 
places may comprehend three thousand mines: 
yet nineteen-twentieths of these mines produce 
scarcely any influence on the total mass of ores, 
which is extracted. 

Of the eight millions and a half sterling 
obtained from the mines of America, Mexico 
produced upwards of four millions ; three of the 
mining districts of Mexico, Guanakuato, Zaca- 
tecas and Catorce, produced half of the annual 
net produce of Mexico: Guanaxuato alone, up- 
wards of a fourth part of the annual net produce 
of Mexico: and the mine of Valenciana, situ- 
ated on thewJoMervcm of Guanaxuato, and 
discovered^within these sixty years, has afibrded 
in one year more silver, than the whole kingdom 
of Peru. 

Thus the amount which is annually sent forth 
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from Mexico, is the pipduce of a small number 
df mines^ and these miiies are situate m a^ viery 
m\di\ circuit. The temj^ratuve of the cUmab^ 
of thd distticfs in which the richest of these 
ininiel^ are sitttatied, is a contrast to tikis cold and 
cheel'less' stmos^hei^ of the mining^ districts: of 
most of t!he other countries of Almerica. The 
Mexican miner, at an elevation of from six td 
seven thousand feet above the ocean, enjoys all 
the blessings of the temperate zone. The plains 
6f'Guana±uato, tiie beautiful Baxio^ which im- 
mediately' surround the mineis of that district, are 
in the highcidt istate of dulttva^ion, and are studddd 
witb cities, towns, tillages, and hacicaidas; The 
soil of these plains is a rich vegi^table loam, and 
besides wheat, barley, rye and Indian corn^ whidsi 
arc extensively cultivated) thechoicest vegetables 
of Europe are found among th^ indigenbtts pm^ 
duciSonm In the markets of Glianaxuatto ai-e to 
be seen all l^e friiitsof thfe t^nperate as w*eU as 
6f tliec torrid 2o'iii&, atid hbre too, tbe HiMe lands, 
a<7 this gi'eatiheight abdve the oceanv snr6 gmeed 
with the fiequent pf eisence t>f' the olive and the 
yiA&. The produce whioh^ the' Baxio yields to 
the labours of thfe^griculturisti areso j^rodigibufi^ 
that soq>ticism might be excused, if succeeding 
travellers did not agree' in^aulthenticatii^ its 'mi- 
raculous fertility. In some parts, particiilarl}^ 
ih thote which 'a^e benefits by the pereimialun- 
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undations of tlie Laxa^ Indian corn yields tbe 
astonisihmg increase of eight liundred for one 
busbeV^ and the harvest isi generally considered 
Had* at one hundi*ed and fifty for one. The ani- 
mal kingdom does not disgrace the Paradise 
wMch k* inhetbits. The fine wool wJiich is 
afibrded by thfe sheep which broWsfe on the moun- 
tains skirting these plains, will soon become an 
imporCatlt article of commerce ; and the horses, 
while thiey equal in beauty the coursers of old 
Spain, ex^ceed them in mettle and in strength. 
The sofftiess and purity of the atmospliere rc^ 
minded a^ recent travelleiT of Laiisanne^ and he 
mentions, that in no place has he observed a ver^ 
dure so vivid as thdt of th^ vegetaUe productions 
of tSuese delicious pkuns. 

The Mexickn mines may be considered a» 
forming eight groups; and' are pkced either on 
the ridge or on the western slope: of the Cordil^ 
letBrof Anahuac. These eight groups occupy a 
surface of 1^,<X)0 square leagues, or a tenth* of 
the whole extent of the kingdom ; yet by fer the 
chief pYdportioit of die produce of tliesie mines is 
obtSEined: in an- extent of surface, not equal in 
sfee to ttie little German district of Fi^iberg; 
Almost the whole produce of the Mexican mines 
consists of silver ; gold is not more abundant tban 
in Hungary. It is not by the intririsic richness 
of the-ores^ but by ^eir great abundance ^and 
tlie facility with which they may be ^wrought. 
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t|ut$ the mines of Ameieica are distmguislied frqm. 
those of Europe. All eminent practical miners 
who have visited or studied the mines of Mexico, 
are astounded at the size and width of their lodes ^ 
or veins. 

For upwards of a century and a half, the pro- 
duce of the American mines has been constantly 
on the increase. 

The first Association which appeared for work- 
ing, the mines of Mexico, was entitled. " An. 
Association for assisting in working the 
MINES OF Mexico and other parts of Spa- 
nish Amijrica." This Association is better, 
known under the name of ^ 

The Anglo-Mexican. 

By the prospectus it appears, that this Associ-^ 
Oitipn " was formed for the purpose of supplying 
capital for putting in activity some of the prin^ 
cipal'and most productive mines in Mexico." 

, That " the working of these mines had been 
suspended during the Revolution on account of 
the disturbed state of the country. That the, 
principal part of them were, in consequence,, 
nearly filled with water, and that the proprietors, 
through the, deprivation of their income, were,, 
without the means of restoring the mines. to. 
their productive state/' 

That ** contracts had been entered into with 
the proprietors of mines for working them OU; 
tf cms of mutual advantage, consisting, in some 
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cases, of a rigbttp a sbace of the produce of tibe 
mine for terms of years ; and in other instances, 
of the cession of part of the proprietorship/' 

That " it was expected, from; the negociations^ 
then in progress, that other contracts would be, 
hereafter oifered to the Association in Mexico, 
and other parts of Spanish America, but that the^ 
Association was to confine itself to those mines 
only which were opened, the value of which was. 
ascertained by authentic documents, and the, 
working of wliich, had been suspended only by : 
temporary difficulties. The, Association was; 
not, therefore, to embark in the speculation of 
opening new mines." 

It appeared that six mines were a]ready exk- 
gaged by the Association. 
. *^ The necessary machinery was. immediately^ 
to be prepared and forwarded to Mex^ico in. per-, 
formance of their contracts.'* 
' The capital of this Company was £ ] ,000,000^. 
divided into 10,000 shares of £100 each. And: 
the following individuals were the directors and 
auditors. 

niBECTOBS. 

liatthias Attwood, Esq. M.P. 
J» H« Andenloii^ Ksq. 
Dayid Bevan, Esq. 
David Barclay, Esq. 



Charles Hemiw, Esq. 
George Lyall« £«q. 



Stewart MarjoribanM* Esq. M.P. 
J. I>. Powles, Esq. 
B. M. Baikes, Esq. 
Bexnamin Shaw, Esq. 
W.Thomp8on,Ei8q.M.P.aDd Alderman 
WUliam Waid, Esq. 



AUDirOBS. 
William Try, Esq. | Tbomaa Bicfaardson, Esq. 



the biSlief aiv<y#ed) itf tlie' ]&ibft)i6ctU^ of the 
Adglo^lVfexicati' Assbbiatidn was, ** that % the 
introduction* of Bn^ish- capital, s^dll, experience - 
a^td' itttiiehinei-y, the expenses of Working these 
lAitids ittight hie g^t^fly itdiicedj and theit< pro^^ 
dube much dUgtdeht^d ;" and-it '^'ds^ stktiedj iMt^ 
the proprietorrfof oneof the' ihittfes, Viz. the V«M' 
leiieikn^, ealcttlated thiit? they #6Uld fte d^e to^ 
jWbVide foSr therepiytnentdf liite^d^licfes td'be» 
ifiajde'fbr workin;^ tHtit tiiine M^tMn two yed^ 
fKMtt' the (JottfttiieticeMietit df ' tHaV ^odciug; imd' 
ateo'toi Bftake a dtvi^n of pKJfitS; 

Thf^ ttsMte&tioti' wtts f6rmsd ih die itidnth of^ 
January, 1824. • • ' 

Orilfee 26th dky of F8bruiaiy, 1 8^25^ a i«<tefibg 
of the proprietors of iSli& AtiglthMJeiLicM Asiati- 
datbn wets hddj attd:a>i«]^ 6f itis'pMkieediii'gs 
wsb then- iMihmiited. <- 

By this report it api^efired; that tlaW CoVAtdi^' 
sidm^ti^ 6A behalf of the- Afs^oeiktidn' re&^hed 
]*[e*ico in tSie nliddl^ of the' niohth' of AHigUSt, 
ismi and; 6n the 15th of I^ovetAber fbiloMring, 
transmitted to the Directors in England idforina- 
tton, that the following mines were either being 
worked, or in a state of preparation for wt>rising.- 

GuANAxuArro DistricI*. 

il(am9;^-yaIeiu^aiui--Serena — Santa Rosa^Guadalupe. 



Mines :'^€otccf>wn»»^GfiMBkapt. 

Of theae mines,- tihe two. priAcipidr iw Val^frr 
Qiaaa an<^ Concepcidn. The firet is the jhoatr 
celebrated in Mexico. It ha^ been wdrked^tess 
than sixjty y^ars; It$> average annual net jiro- 
diuce; &on l7S(i' to BOS^* wad> not les^^ thao 
d^l^^OQO per a^nun^ ; and though dbring t^to 
]$eai^, by its injudicious maH&gemeiA^; tht e^-e 
penlses'pf itf^ workidg^ w^te- dmibled, Ijhesntipl)! 
(^ jQtreu^g^ nevertheless so! oonsidemb^^ t^t the 
B0t profit remliined the- sain^. This ptofit Wte 
19^6 bysieUing d^f^at^ at the itiiiieVxBouttii*aiid 
the then duty on silver was -29-1' p^r.c^tv;i.it«ia 
at preaea^6p0t' oent;* : 

,Q£ the' wc^Jcfkigcof VilMciaBa'^aiid'Goncepcfio'K 
tho' report' givesr a dotittled>^K:d6unti K '•• appea A 
thfit ki'theValenciana mine the a48ociat]QOr;wclrfe' 

■ « 

. . T . » . . 

* Some alarm has been dxioitedby the- id^a^ tb«t theol^ 
mining duties are al^out to \)e re-established in Mexico. We 
believe that there is no cause for this alarm. The Mexican 
iHitiistefr 6t ftfiatic^, ih taking a review of the* past resources 
tM pr^sbAlf imnMbikKHii^ of tH<i^d6ii^tfy, iktiiHiTlir iLHtidM^id 
the revenue formerly derived from the mines, but wdhfl^l'feanil 
to believe thatthere is no -body: of meotwho are ifiore coiityiUced 
of the necessity of reviving the prosperity of* the mining dis- 
tricts, than the members of the present Mexican administration. 
We Sh^ll^f!er^&fd3'sed hbW dependant flie prbs'i^rity of the 
whole country is at thismorii^Htorii the|^^][)^ty6f idi!e'n(M&g 
dnttictii 
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working to the depth of 80 yards, and that the 
surface of the water was 150 yards from the 
mouth of the shaft. In this mine they were 
producing 8,000 cargas of ore weekly, each' 
carga weighing SOOlbs. 

The most valuable part of the mine was, how- 
ever, from the distance of 150 yards to the depth 
of 500 yards. At the depth of 500 yards from 
the mouth of the principal shafts are three, 
levels, only one" of which has been worked as 
yet to any extent, and at this depth, is the vein 
of Rosario, which was discovered just before the 
breaking out of the revolution- During the ex- 
ceedingly short! time -which it was worked, it 
produced ores not inferior in quality to any that 
Valenciana has ever yielded : a third of this pro- 
duce will pay all the expenses of extraction; 
The ores at present obtained by the association 
average four ounces per cwt., but are the poorest 
ores of the' Valfencilana mine. *" 

In 1815, Valenciana was, in five months, 
drained to the depth of 500 yards ; but from the 
troubled state of the district, the mines were soon 
neglected. 

Of the former machinery, nine malacatts or 
whims are still remaining, and in a; perfect state ; 
and the granaries, stables, and other out-build? 
ings, are in complete repair. 

The assaying furnace has been erected and 
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proved. From the scarcity of fuel at Guanaxuatc^ 
the application of steam power to any great 
extent had been prevented; the miners, how- 
ever, have been fortunate in finding a powerful 
auxiliary in a plentifiil supply of water, which^ 
by its application to machinery, in a great 
measure compensates for the want of steam 
power. The Report states, that the commis- 
sioners have found '^ the Mexican system of 
mining open to the greatest improvements, and 
see no impediment to their carrying these im- 
provements into execution." 

As to the mine of Concepcton, from^ som6 
accident which had occurred to the pumps, it 
had not been drained when the commissioner^ 
transmitted their report, but a new vein had been 
discovered, which produced in the first week 
300 dollars, in the next week, 5,700 dollars, and 
in the week, in which the communication of the 
commissioners was dispatched from Mexico, the 

* * 

produce. was 7,000 dollars.*. According to this 
account, in a very few weeks the expense of 
outlay on this, the most celebrated m^ne of 
Catorce, would be made good. 

The Association were proceieding to reduce the' 
ores acquired, and intended to smelt and amal- 

t • • • . ■ k * 

* The American doUarmay. be r^koned now, we bdieve^- 
at five shillings. ... 



IftBMteithejQiies of ^otjierinuiiefi^ if oppoitu»iir|r 

• AqjaioksiiveriinipeJEiad bc^en discavered, ^a^ 
Bevi^^l 'ifeiiio of ^iron ^ jbu4: according to ihe pvitur 
piplesiorigioally laid ^osmi kx the prospe^Aus, tbe 
dhrc^tofs thad not power 4ro order t^ opening 
nf new mines without the conseiit of lihe |>r«^ 
prietors,* 

Several indications ofcoabhadlbeen observed^ 
knd it was »ves^\yed, that the directors should 
be invested with disciietionaicy powens ^to Open 
new mines. Through <fehe exertions of 6h}s aur 
^hosity, they wtcadd be enabled to supply ttheir 
fiwjk 'm^rcni^ and >inQn. Tke laliter melial is 
requi^te for inaunvmbbie /puipoaes, and its awr 
jB^e price at Mexico is £80 per ton.rf If the 

* ^' Few cpiMitrles have so piany indicatioQs of cinniUbar ^ 
the table land of the Cordilleras, froi^a the 19° to the 2QP of 

north latitude/' 

■ ♦ •* ♦•'•.• • f, 

• ** America) in its ptreseat state, is ^, tributary of Europe, 
.with respect to mercury, but it is probable that this dependance 
will not be of long duration, if the ties which unite the colonies 
to the ffiother-eeuiitjpy^maln long loosened. 1%e spirit of 
enterprise and research aritt? jpawiiift^wilh theivpopuMiMir aihA 
l^jvUl;^q9nkai^ta#|^re(;i|at^ il^ A^i^iv^tb wftich is 
concealed in the bowels of their mQuntaius.'^r-^f^^ .vol. i^f 
written at the commencement of this century. 

t '^ The mines of iron or lead on the ridge of the Cordille- 
las, mbsilfastBMliiig-tiMir -ri^ness, centkiUe to "be ^neglected, 
because almost the whole attention of the colo^ts 4s directed 
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iuvf atigation»of tl^jcoal mills proved ^^Gjiji^MfiiJt 

the powers of ateam fisould be )re6Qrt€d /to ^jtb 

success. 

. Suo\i:ai!e:the:hea(}6 of the.repori: of itbe Am^^ 

Mexican Association. 

. jL.statemeot irosn the .Comiah .captain, :at4)re- 

Mnt supesinteodii^'the >WQrking of ^the m^ei 

to veins of gold and silver, even when they exhibit on trial bjut 
ftmall indications of abundance. ' . ' " 

]^Hlions of pia^tpes are sometimes h^^ped ijp i[n M^co, 
while the manufacturers and miners are suffering from the 
want of steel, iron, and mercury. A few years before my 
arrival in New Spain, the priefe of iron -rose from '20' francs 
the 'qoinUil to 240, and steel from SO^rancs the quintal to ^300. 
Jaj&\ich times when there is aJotal ft^gnalion ^ fbcei^i coiHr 
jBH^riSf, the M^jcftn jndqst^y is i^i^^kei^^ fpr.a tin(ie,4i,«jd t^^y 
tlien begin to manutacture steel, and to make use of the iron 

« 

and mercury of the mountains of America." — Humb, vol. iii. 
p. 105, 6. 

'' There are ui the West Indies, mines and Teins of' all jorts 
of metals, but aoue are wpougbt bat tdiode of .silver, .gold, and 
imvcury; )aikd,this;la^t^aiitfB/it4»^i^e998iy f^nll^&iQkf^^^ 
of the two others. |Iron is conveyed thither frpm Spain and 
China. Since the Spaniards have been masters of the West 
Indi^, there ha$ been Rttle mtiee tcdcen of the iron^mma^ though 
• there are many ; because they bok^ter the richer metals^ -and 
forthe-reat, make use of- what 'is. sentfinMn Spiin.*'«^HeMaii- 
deij ofi the GM and Silver Mines of Mexico and Peru, p. 8. 

We n^i m>t mention, that by the t^jnaJFest fnd^,F9iher 
£[efn««dez jd^HlkOt idliiMl^ tp Ae iflsigplficaipkt.MlfiH^ WW (4igr 
nified by that title, but to the wM^ «iK«^^ ^^a^nt*' 
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beldfighig Jbo this assodatiany ^s^ords B^me.pB»^ 
sages> which show^ the improvements, which tbe 
mines are considered capahlc of, bothcas.regaids 
tine formation of their worlds, ^md' the adaptation 
of machinery to their op^ations. . i . /- '. 

Ill a, communication, dated S^^temher, 1 824, 
Captain Garby says, he can scarcely attempt to 
givjB us an idea of thp magniti^ide of the V^len- 
ciana mine. He had inspected very minutely* 
above the water, flOO: yards deep. The mine is 
'' 1500 yards long in its longest extent; m>st 
working above water about half ^f that length. 
Its . great^^t .;dQpth : no w in water is. 498 y^irds, 
an^' gPQ yards alipve.* The lode isfii^Mn twp t(^ 
fifteeii yards * wide^ and of this the greatest pert 
has been worked ; but in this immense fmine 
there is not a single level that you Can put a 
barrow through, and but four shafts in all its 
length. ; J qalcylate that a|i adit may be brought 
into that mine from SO to 100 fathoms deq>f;lxy 
dri'Hng 400,£Eithoms; yet, notwithstanding tfa^B 
great inconvenience they have been put to, by 
the. best part of the mine b^ing full of water, 
they' have n^er thought of this s^uxiliary relief.'' 

"v I brieve, there are very few of these mx^^ 

* There is a slight variation in this passage from the state- 
ment in the re]^oft. The report is lesis favovrable, making it 
above the water 150 yards deep. 
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« 

liiit tnay^.be niad^r|NrofitaBle by the mtvodtieti'dn 
Qf.our improred Cornish system of mining^:' 
There ase- many of. the mines .from 1 to 3pO* 
yards deep, that have na shaft or machine^ for> 
di«cbaigiiig either water or 3tuff, but all acqam-^ 
plished by mimnal Itbouri on mensshouidiers. 
They have no method of extending . levels, . or 
driving adits, but to cut an opening on an in- 
cjiined plane into the mine, without any consi-^ 
deration of its ultimate utility. They work, 
wherever they find .metal, without any regard to 
any other ctretrnistance; which is a full de- 
scription fbr you of that, plan aad section, of ¥a^: 
leociana which you and I weretle^ired to inspect' 
wben.ite London; and all the mines ^at I have 
inspected seem to be worked in the same irregu-*' 
lar and confused system." 

^' In some mines there are opportunites to get 
adits of near 100 fa^oms deep, by driving SOQ^ 
fathoms; yet they have toot availed themselves* 
of this advantage iu a single instance that 'bto 
come under my observation/' Bttt we shall cer-: 
tainly avail our^ltea of ^adits: whenever .they 
offer mich advantage. In several instancesitberer 
is water to drive power- wbeds a great i^rt of i 
the year, but it has never been used in any way 
whatever, and I beliete a water-wheel is not 
known in the country — I hwot not heard of wch 
athmgr 

c 
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;/';The mode of crushing and amalgatnatiDg'''^ 
13 GOn&idered ;by Captain Garby "-as:V«ry rudey^* 
expensive, and .tedious ;" and after much detail 
on this heady he says, " You will perceive that 
the process to pulverise is- tedious and expen^ 
sive,;>req.u.irmg upwards^of 100 mules and 30 
mexLto pulvieris6:five tons of stone. ~ After the 
gfiindiog process) it is thrown out in a pond' or 
slime^pit^ for ten or .fifteen days sudcessivelyy 
from the arastresf or the amalgam^pot, in a state 
of thin slime, and there lays until drained to a 
consistency of thick paste, and then they apply 
their portions of quieksilv^er and salt, &c. It is 
tiien tiodden by mules for twelve or fourteem 
days (six: mules at a time)>< requbring for the 
whale process tlie employment of ISO mules ^ 
continiiially, for pulverisingj &g. five tons a day. 
Neariy the whok of this work might be done by 
a twelve or thirteen feet wheeUstamp, whidi 
would snake >considerable salvage." 

^ Such are parts of the statements of Captain- 

Garby, written on the spot. 
The iAnglo^McKican Association has^ at differ 

rent times, dispatched to Mexico, five ships with 

minteri and machim^^y. . 

Since the report of this Association was made^ 

the Diamond Frigate, Gapt. Lord Napier, ha» 

* Grintliiig-mills. 
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arrivfid from Mexice, From all the tetters which 
we have perused, and ftom all tiie mformation 
ii^hich yre can ohtain, the goyernnient of Mexico 
appears to be perfectly and completely consoU- 
dated« We have ascertained that before the 
frigate sailed^ the Freiburg method of amalga^ 
mation had been Experimentally introduced at 
GuanaxuatOy and that the Anglo Mexican Asso- 
ciation had by this mpdeamalgarna.t^d, iii twenty- 
four hours, more ore than the Spaniards ^ere in 
the habit of doing in six week^ ! 

The subject of fuel is one of great ittipdrtanqe;: 
it has already been alluded td ii|b the Report 
'The woods and forests, which once clothbd thte 
sides of the Cordilleras immediately in the vicifi*- 
ity of the principal mines, have been, for many 
years, gradually dimtnishing; while the Mexican 
proprietors, with singular liegligencey have neg* 
lected to form new plantations^^ 

The existence of Goal in the mining pro- 

• . ..'-.'»■ 

. , *: The foliowing passage from^thie intelligent pages of a very 
recent traveler, woftld, scfem to iniply, that the dtfiigulty of 
procuring fuel: does not arise from its scarcity. Leaving Oua* 
naxuato, he says, " The sides of the mountains are qovered 
with a thick growth of small oaks, an4 the city is supplied with 
fuel from these woods. The xoani of ^p&d roads renders it «h 
^cpensive article, notwithstanding the eittensive &rests in (he 
jMighbourheod.''— P(wu«^« Jdeanco^ p. 235, 

C 2 
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viwces of M^xica-bas hiAiertso been veiy tkyufcfe* 
f«l. Humb6!dt, indesed^ mentions, that it has 
feeen found in New Mexico; and that the for- 
mations of bas^rlt ^nd amygdaloid on the esta^tes 
of 'the Count de Regla might lead to the belief 
liiat tttis substance also would probably be dis<^ 
covered; a supposition likewise entertained bj 
Mr. John Taylor, whose practical and scientific 
knowledge of mining is well-known. These 
opinions are now Completely verified ; as among 
the mineral productions brought by Mr. Bullock 
•&om Me;dco^ are specim^is of a coal analogous 
•to jetj- wbicfa^ he procured whil^ residing in 
4i5C vicinity of Real del Monte.' A smalt piece 
of iki% substance^ weighing sixteen grains, has 
t^e^n Analyzed by Thomas Stewart Trail, M. I>. 
^^ the* result of his experimen^ts, contained in 
a tetter to Mr. Swainson, is expressed in. the 
following words :-^— * 

V i<f This sptecimenis more analogous tO'jei^t^an 
to our Wigan? Cannel coal. Its colour is deep 
brownish black; its lustre rest.nous; its crQi3s 
inctwe* conchoidal ; its longitudinal IVacttirfe 
lias a slightly fibrous appearance, as if it had ori- 
ginally been .wood. Its hardness is about that 
flf tjC^nnel CQ^I, as is its frangibility j butite 
lustre is higher. The meaxi of three careful exr 
periments gave its specific jgmvitye^}. £948. 'It 
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becx>uf>es considembty electric by friction ; in thif 
character it is aiialpgpu& to jet, aiul differs from 
Cahn€lx:6aly\irh\ch scarcely sho^s any symptomsr 
of electricity by friction. Though L have, oh- 
served that some pieces of the latter slightly 
moved an ^ insulated cat's hair, which is a very- 
delicate electroscope. Kirwan . considers • the 
difference between jet and Cannel in their elec- 
tric energies, as. a diagnoi^ic mark^ - 

*' It burns with a lively flamci and gives out 
inuch liquid bit^ujoiinous mattefi or cogl iarySOi 
as to cake or become semi-liquid in the.:QFe. . It 
does cot decrepitate when heated^ like C^uneU 
When: heated before *tlie Wowpipe, tu. a. glass, 
tube, its volatile parts ace «epaiated>; atid it 
leaved behind about 50 per cent^of a colj^e which 
is capable of exciting a pretty strong* heat Tho 
vaolatile portion aifords a wry pure coal gas. Six 
grains of it, burnt in a platina ' crucible, left 
behind 0.3 grains o^fgr^iah white ash^ which h 
equivalent to S-^^per cent of ineombastible.matn 
term it. .'•?'. 

l^ We liave no doubt that 4ihe indicatioiss o£ 
coal,^ cautiously alluded to in the report of the 
Anglo Mexican Association, will, in. a very short 
tiine, allow the application of steam power gene- 
rally' to the mining ope^tions.' . '. . 
' We must now notice a company which app^^red 
very shortly after the Anglo-Mexican, called' 
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The United Mexican Mining Association* 
From the prospectus of this Company we 
learn, " that owing to the want of capital it has 
been customary for proprietors of mines in 
Mexico to form engagements with capitalists, 
in virtue of which the capitalist undertakes to 
work the mine upon tenns of expected advantage 
to both parties." 

That the present Association ^^ was formed 
for the same purpose : and it appears^ that the 
6bjects of this Association were to be obtained 
by the <;ombination of European skill and capital 
with Mexican iiiterests. For this purpose Don 
Lucas Ataman, late a ' represdntati ve in the 
Spanish Cottes for Guanaxuato, had been asso-* 
ciated With the Company, and was to be ap-- 
pointed the President of the Mexican Bk>ard^ of 
Managetjfient ; but it had not been deemed ex* 
pedient to enter into actual contracts for work-* 
iHg mines until an Association had been formed 
and th'e Extent of its capital ascertained. In 
case the plan for forming an Association was 
successful, and mines were obtained^ a dividend 
was promised as soon as a profit of five per cent« 
Was realized." 

The capital of the Association was to be 
£240,000 and divided into Six Thousand Shares 
of £40 ^ach. The following individuals appeared 
on the prospectus as the intended Directors and 
Auditors. 






3oh\\ Blddulph, Esq. 
^ftfiiuel Bosanquet, Esq, 
John Easthope, Esq* 
Charles BaVid Gordbn/Esq; 
Jjxmta Hejgatet Jun. Esq. - 
* John HuHeft, Eskj. 



Thomas MastermaD, Esq. 
Frederick J. Pigou, Esq. 
Jacob Kicardo, Esq. 
Richard SandersoDy Em. 
Rowland Stephenson, Esq. 
Cbarks Widder, Esq. 



AUDm>RS. 

Thomas Borradaile, Ettq. | Joseph Harris, Esq. 

MEXICAN BOARD OF MANAGEMENT. 

• . ■ • - ' , . -. . 

Fbestdent - - Don Lucas Alaman ; 
And Two Managers, to be appointed by the Court orDirectors. 

4 

An Association was formed. On the 1st 
March, 1825, a meeting of the prppi'ietors of this 
^Company was called, when they were informed 
that the mines of Rayas, Cata,, La Bomba da 
C!a,pi)Ia, Santa Ana, San Juan^ and San Miguel, 
situate in the Guanaxuato and Catorce districts, 
had be^n engaged for the purposes of the Com- 
pany, but that a detailed report of the proceed- 
ings and progress of the Association was daily 
expected from the President of the Mexican 
Board of Management, . and theripfore it was 
deemed expedient not to enter into, a minuteac- 
count at the present meeting. An increase of the 
capita;! of the A^spciiation was agreed upon,, and 
finally 1 8,000 new shares, of £40 each, were issued ; 
each holder of a former share having the liberty 
to take three of the new shares of the Company, 
c -Of the mines- on ttie J4bMer(Fi?i»;of Qua- 
naKuatOy Rayas is second onlj to the Valenciana. 
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Althcmgh ito produce i^ not nearly sa plentiful, 
its ores are much richer. 

A small compai^y has also been fanned for the 
purpose of worldiig the mines of the Real del 
Monte. The capital of this company is £00,000/. 
divided into five hundred shares of 400/. each, 
and the holders of these shares are styled, 

The Company of Adventurers in the 
Mines of Real del Monte. 

. They are interested in, Aj^e believe, the mines 
of Guadalupe,, Sanfa Theresa, ^Sa^n Cayetona, 
Dolores, and Santa Brigida, and aU other the 
i)^iqes of j Count . Regla, situate in the Real del 
Monte, in the intendancy of Mexico,, and in the 
mine of Moran Jjqlonging to Colonel Murphy ; 
also in the Real del Monte. 

The following individuals are, we understand, 
the directors and auditors of this Company. 

' ; . nnatEGTQBs. 

T. F. BujfTON, Esq. M. P. Cbakwui. 
Wm. Ellwand, Esiq. Diepoty Cfaainmo. 



MTcfiael Bland Eii). 
Francis BallT> Esq. 
Thomas Co)by,1£q. 
Tbopias Browp, Eaor 
Willialn Fry, Esq. 



'S.F.T.'Wirde,B*^. 

J. H. Shears, Esq. 
John' Jones, Esq. 
Joseph Martineau, Esq. 
H«niy Cooke, Esq. 



AUDirORS. 
'G:H. Hooi>er,Ebq. Tbomw Hudson, Esq. *' 

Peter Mai^iaieaa,jonr.Baq. .- v 

Th\s Company* were supposed also to have 
possessed the niines^ or miaie^of Bolancs. Certain 
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pmeeedings in; chancery hav« made. .the p^illik: 
familiar with this name. 

On the 98th February, 18S5, an annual gene^i 
ttA court of the Company of Adventurers in the 
MineS'Of RenI del Monte was held. 

By the Report which Vas then made to the 
Company, it appeared that the chief commis^ 
sione^^ atteijded l?y the, m^nag^r of th^ mines^ 
two mining captains, a blacksmith, carpenter, ' 
and a few other individuals, forming altogether 
a party of fifteen persons, landed at Tampico, 
in Mexico, oh the 25th May, 1824, and on the 
27th commenced their journey to the mines of 
Real del Monte. They arrived there on the 
11th of June, "and were received by the inha- 
bitants of the town with all the marks of satis- 
faction which the importance of the undertaking 
to the immediate prosperity of the surrounding 
district, rendered it natural to expect." The 
chief commissioner repaired immediately to the 
capital, to obtain the ratification of old contracts 
and settle the terms of iifew ones. A survey, c^ 
the mines was, in the mean time, mad^. by thj^ 
manager and his assistants. With the terms pf 
these contracts, and with the particulars of this 
survey, we shall not trouble the leader. Th(^ 
commissioners state, " that the mode hidierto 
pursued inthe woFkiBgx)f these min^, is su^c^ 
tib|e^of many^ j:n3|u*o¥eaiiwts, and that the, priu- 



cipal one, will be the application of tl)e i^^ifl 
engine. It seems that the want of fuel will pre- 
vent its adoption in many parts of Mexico, but 
it is satisfactory to learn that' the mines of R^ 
del Monte will be amply supplied with this ^es- 
sential article/* 

Besides the extensive range of mining property 
and its appendages which the Company posseslses, 
it had been found desirable to obtain possession 
of a considerable tract of land, comprising four 
large farms. The chief valtie of these firms to 
the mining establishments, is the abundant sup- 
ply of fuel which they will furnish for the use 
of the steam engines; a supply sufficient, the 
chief commissioner observes, for the consump- 
.tion of a century, and the expense of procuring 
it will not exceed two^pence, English, per c^^t. 
" laid down at the engine houses." 
' The first operation undertaken by the miners, 
was the clearing of the old adit, through which 
the water raised by the steam engines must be 
discharged. They had' succeeded, on the l-8th 
of August last, in clearing and securing about 
forty fathoms from the mouth. They werealso 
employed in clearing and repairing the various 
shafts.* It is mentioned also, as a fact lifcdy to 
prove of considerable importance to the Com- 
pany, that there is a great facility of procuring 
water at the surface, for conderisihg and other 
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wants of the engines. In the absefice of local 
infbrnoation, the Company 'bad calculated upop 
the necessity of raising water for these purpose 
from the adit ; the depth being more than oiie 
hundred fathoms, this would have required the 
whole power of one of the engines, which icaG 
BOW be employed for ^ther, purposes. 

It appears that two streams, which pass near; 
eoiild be brought to the mines at the estimated 
expense of £800. : Plans were also in contem- 
plation for bringing other streams to the Moran 
mine. 

These streau^ diminish v^ry much in the dry 
season, but they are described as still, supplying^ 
some water at that time* The advantages,. how- 
ever, of obtainii^ a good supply of water, during 
the greater part of the year, for the . engines, 
and also for the purpose, of dressing the ores, 
are such as can ouly be duly . estimated by 
those who have a practical knowledge of the. 
subject. 

There are two reservoirs at Moran ; one is 
formed by a dam of «olid masonry, and is calcur* 
lated to keep up a body of water 170 yards long>> 
100-: yards wide, and shont SO feet deep. The 
other is less important^ With reference to the 
important subject of the dressing* of the ores, wb* 
give from the report, the following statement of 
the master miner of the company. ) 
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' •^ ISeing directed, by the instructions receivedr 
froip Mr* Taylor/"^ to attend to this de^rtmcnt,: 
It ha$ been a matter of regret that the quantity 
(jvf ores produced in this neighbourhood is so 
Ismail at present, as scaix:ely to afFord an oppor^: 
tunity of witnessing the op^ations usually prac^' 
tised. The obsei^vattions, however; which I have 
been ena^ed to h^ake, and the information I 
have received, all lead to the conclusion that the' 
mode of dressing here is very rude and imperfect; 
" The rough or stony parts are sometimes^; 
examined, and those found to contain no ore are 
t^ken ou^, and sometimes to do tibis more e^Cr 
tuaily,, ,a partial washing takes, place, but in- 
general the ores are taken to tl^' haciendM; or 
smelting works, in the same state in which tbey> 
are raised from the mine, and although they are 
thien put into the ^rasfras (mills) and ground to" 
a fine powder or paste, it ddes*>not appear that 
any means are adopted to separate the* largerpto*-" 
portion of earthy matters with which it may be- 
miiCed; but that the whole of the bulk iseitber 
subjected to the process of amalgamation or that 
of smelting. . , > . v ; 

"There is no instance, that I can;discover,'(dnd 
my observations and inquiries have 'been a gooib 
deal, directed .to this pointO of any method being 
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♦ Mr. John Taylor, the manager of the Real ^^el Monte 
Company^ perhaps' tJie best' practical rtiin^f iii Europe. ' '' ' 



( 45- ) 

pif%K>tfsediti[ this^^ neighbourhood: on the prindpieC 
of the stamping milk in Cornwall ; viz. that whiles 
the ores are reduced taa fine powder^ by a pecu-^ 
liar application of water, the operatiori of isepa- 
rating the earthy parts from them goes on at the* 
same time. The more therefore that I consider 
this subject, I am the more inclined to concur 
in the'Opinion expressed by Mr. Taylor in the' 
instructions, and in the notes attached to his ' 
selections from Humboldt, as to the utility of a*, 
steam stamping-milh Such a machine, with 
the usual appendages and contrivance for clean-t 
ing'tin ores, and accompanied by tin d^pessersy. 
would, in my opinion, not only prove highly i 
advantageous for reducing' the ordinai^y oresy' 
(those I mean which yield • returns under the 
Mexican method,) but would also enable us to^ • 
turn to considerate advantage a great quantity- 
of orjes which, under tfee present systemj would' 
not pay tlie expenses. 

f^ In ' addition to the steam stampdng^gine, 
severa:! machines iliay be erected for eptfshiftgf 
the ores/ to be worked by the watef .proci]ifird^ 
from the streams above mentioned, after it has: 
performed all- the operations of condensing and^ 
dressing. ' ^ i. • . r 

" When it is ' consideied that no means have 
hitherto been taken to reduce the bulk of the 
ores in this country, (ami fmro every thing! 
have seen they appear tq stand the water well,) 
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1 think we may promise ours^elyed ^r^t suQces^ 
^tim the use of these macbioes — a saving in 
carriage aild a saving in mercury^ &c. ; and when 
the. orea are properly dressed and reduced to a 
moderate compass, it would seem to me very 
extraordinary if oqe oi' the Jkadendas only (Reglja, 
for instance, which is an immense concern) 
would not be sufiicient to amalgamate and melt 
even a greater quantity. than we may hope tp 
get from all our mines. Frcnn the report of Mr. 
Gastelagp, who has had the principal manage^ 
ment of these mines fbr the Count for many 
years, It seems that large quantities of ores; may 
be obtained in the upper levels> wx>rth from four 
to five marks per monton of 32 quintals, which ^ 
would not; pay for wqrkmg under the Mexican 
method, aaid were therefore left untxrached ; but 
they will probably yield a handsome profit to 
the Company by. the assistance of the stamping 
mills." 

/^^ No c^cial intelligence has been received from 
the. minxes of Real del Monte of a later date th^n 
the S5th August last, the operations of the comr 
paqy, conducted by the small band which ac- 
companied the chief commissioner, having thppi 
been commenced about two months. Private 
information, haa, however, been received that 
every thing was going on very favourably at the 
end of October, and that upwards of three huur 
dred men were, thei;^ employed upon the works» 
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SiQC^ tihe publicatioii of the report, three V^es^ 
sds, namely, The Cofirier*- 180 tons, The Mel^ 
pomene-t-366 tons, and the G-eneral Phipps — 305 
tons, have. been chattered by the Company, and 
have sailed for Mexico. Theyxronyey upwards 
of Jfleen hundred tons of , machinery, toojs, and 
Stores, to the scene of the operations of the 
Company. In these are contained nine steam 
engines for various purposes. Upwards of 140 
English, in the various capacities of smelters^ 
metallurgists, surveyors, engineers, underground 
captains, draughtmen,pi!e dressers, refiners, bla^kr 
smiths, sumpmcKn, &c« form the expedition. 

There has also been formed asa. 
V Association fob wokking t.h£ Mi n£S op 

TlAC^PUXAtHUA AND OTHEI^S I^ MeXICO/' 

This Company was, we believe, fir^t intro- 
duced to the notice of the pubUc in the month 
gf November, 1824. They then declared tbeii 
object to be confined to working some of the 
various mines situate on the great veia of Cprp-r 
nas, in the province of Y alladolid^ and they con-^ 
ceived that np othep company had had bettei 
evidence in the outset, ^Vtouching the various 
points necessary to be attended to in an under- 
taking of this sort, than they had had respecting 
the advisability of working the Coronas vein, and 
particularly respecting the mine of Tlalpuxahua, 
ilit^ated on it." 
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The directors of this company, professifag 
^^-their determination to proceed with the utmost 
caution in raising the expectations of tlie ^are- 
holders/' published on the 28d December/ 1384^ 
the following statement : 

" A contract has been concluded with the pro- 
prietors of the mines of Tlalpuxahua, through 
their agent in this country, by which the ngli^ 
of working those mines has been ceded to the 
Asi^ciafion for thirty years. 

" They formerly produced great wealth; but 
have been long abandoned, owing, as is stated, 
to the works having been inundated. 

" There is good reason to suppose that the ap- 
piication of improved scientific and mechanical 
skill may render them as productive a$ they 
were formerly. 

* " It is proposed fprthwith to despatch compel 
tent persons to Mexico to take legal possession; 
of them, and to examine on the spot into tiv^ip 
nature and actual state, and upon the report 
which these gentlemen will make, it will be fw 
the directors to determine whether to pursue Ot> 
abandon the speculatioh of working theln. Hi'6" 
experiment will be made with the utmost priie-i 
ticaWe economy. : : 

' " The contract is so worded a3 to give th<e^ 
Association the power of renouiicing it at aify 
moment without any fine ; but there is no similar 
provision in favour of the proprietors. 
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** TJie directors, of course, consider the under* 
taking to afford a reasonable and fair probability 
of success : but as, in its present condition, it 
can only be regarded in the light of an experi- 
ment, they were exceedingly anxious to make 
their shares not transferable, till more accurate 
information could be obtained than that which 
they now possess. 

" Finding the difficulties in the way of such 
an arrangement to be very great, they have 
thought it incumbent lipon them thus to declare 
tlie real nature^ of the undertaking, in order to 
prevent the shares from acquiring any fictitidua 
value^ owing to the excited state of the pu)?lic 
ipind, at the present moment, with regard to all 
mining speculations.*' 

In January 1825, the directors thought it also > 
incumbent upon them to mention, that the Real 
del Monte Company had declared that it con- 
ceived itself to have a claim to the mines of Tlal- 
puxahua ; that at the time when the directors 
^igped their contract with tlie ^geiit of the prp- 
prietprs, and published the above statement, they 
hg.d not the remotest suspicion of any claim of the 
Bcsil del Monte. Company, and that, from the 
advice of their lawyers, they now declared their 
cpmplete " conviction that the claim was with- 
out fQunda.tion, and their own admitting of no 
doubt." 



D 
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The capital of this company is £40O,0O0j cli- 
yided into a thousand shares of £400 eacib, an4 
rtie following individuals are the Directors ami 
Auditors. , 

PIJIECTORS. , 

John Smithy Esq. M.P. Chairman* » 

Winiam Sampson, Esq. Deputy Chairman. 



Gol. Hemy Coofce* 
John W. Cowell, Esq. 
George theea, Bsq. 



William Hmtley ^ £sq. 
George Warde Norman, Esq. 
George Robert Smith, Esq. 



AUDITORS. 
Mttbolas Ganj, Esq. f Charles Poulelt Thompson, Esq. 

This company has dispatched one vessel with 
miners. . , » ^ 

Such are the present plans^ which have been 
formed for working the minds of Mexico. 

Since.we alluded to, in a note, the alat'm which 
had been excited by the ide^ that the old mitilng 
duties were about to be re-established in Mexico, 
information has been received from tliat country, 
that Signor Robles, one of the representatives of 
Guanaxuato, moved in congress, that the bouse 
should reserve "that it was not their intentioii 
tD augment the duties on gold and ^si 1 ver.^' The 
. jexpiediency of such a resolutioii was referred to a 
committee, with instructions to report on the su In- 
ject of niining duties with all possible dispatch. * 

The Mexican journals contain al$o memorials 
to Congress from the Commissiotiers of the seve- 
ral mining Companies. These documents are said 
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to have produced a great efFect, and it appears 
to be clearly understood among those enabled to 
form a judgmeiit on the subject, that no altera- 
tion in the prjeseni; mining laws will take place. 
The minister is reported not ever to have con- 
templated a greater increase than three per cent 
on the pFeseal dutyt and not one member htfs 
supported his impolitic ^proposal. We muat also 
remember that Alaman^ one of tlie most influen- 
tial men in Mexico and the President of the 
foreign direction of the United Meitican Mining 
Association, is now a leading member of the 
Mexican administratioii; 

We understasxl also thiA a nexi^. vein habbeeti 
discovered' in the'Valenciana'nitiie, which' pro* 
duced weekly^ by sales at the mineNs tnoutb^ore 
to the value of 9000 dollars. 

The 'Anglo^M^xiean- AssociatibQ had com- 
menced the drainage of thd inundatii^ parte of 
Valenciana.' 

When these -ad vice9 sailed,^ all the mining 
companies appear to have hetit proceeding with 
great spirit and 'success.- Wd'4iave heard' «fhat 
many new contracts have been entered into'; 
by one of these the ' Tepeyac mine, among the 
most celebrated 'of the Veta Madte iof -Guanaicf- 
ttatO) although now inundated', has been- secured 
to one af the companies^ we believe, *he Anglo- 

Mixtcan. • 

D 2 
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(!:(>LOMBIA. 






The value of the aunual net produce obtaiDari 
.from the mines pf. Colombia, nuty.be stated at 
£6%0,000* per annu!». 

The whole is the produce of gold mjuea; for, 
when this account was taken, the silver mineft 
partly through litigated titles and partly from 
pames afterwards stated, were not worked* 

If the government of Santa F^ de Bogota, says 
Humboldt, were seriously to tnrn its attention 
to the population and agricultiire of Chpco, th^ 
extraction of gold in New Granada (Colombia) 
woald in a very few y^rs riv^l that of Brazil. 

An Association was form^, in the n^ontb of 
Deceipbeir, 18B4, for the " purpose of working 
mines in the Republic of Colombia*" 

The prospectus of the Association informi^ us, 
tfa^t that p^t of the Republic of Colombia, for- 
merly known as the Viceroyalty of New Gj^- 
nada, contaitv» the priacipal miping districts, jand 
that it m believed, that the metallic treasure^ 
existing there, have been hithertx> bHt very^r- 
tially developed* ..^ 

That the Association " had engaged the isilveir 
mines of * Santa Ana,' * J^ Manta,' ' S?in 
Juan,' ^pd ^ £1 Christo de Lagas/ situated at 
Mariquita, ajiul thie property of the Cploipbiaii 
government, who have granted leases to, and 
made contracts with, the Association, on terms 
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whicli^ it was believed, would afford an adequate 
remuneration for the capital that might be 
employed in working them." 

It appears also from the prospectus that' ^^ tUe 
machinery might be conveyed by thej ri.Vet' 
Magdalena (the great channel of communication 
between Bogota, the capital of Colombia^ and 
tine Atlantic) to the port of Hondia^ distant siH 
leagues from Maraquita. Fuel was' repre^eo^fKl' 
as being extremely al»lndant at Maraquita, and 
the climate as very healdiy ; labourer^ ho wevef ; 
Mnere scarce and much wanted." ) ; ; . i ^ 

By 2l reference in the prospectus to Humbpldt'ii 
New Spain, we learn, that the Spanish: go Viern'* 
men t had worked the mines^ofMantaaod Santa 
Ana; but from the expenses attendafit lOm. the 
forming of the subterraneous works, the ex^ 
penses of amalgamation, and construction of 
amalgamation works, the mines had been aban* 
doned. Humboldt recommends the resumption 
of the undertaking, and particularly of the worksfc 
of " El Christo de Lagas;" and the " Real dejjb-;' 
caneme," which formerly furnished considerable 
quantities of silver. It appears from the pro- 
spectus, that the company had procured the 
former of these mines. 

The prospectus also^ declared^ " that negocisi- 
tion«'were in progress for secunng other mi|ies 
of gold, silver, and copper in Colombia." 

The inducements to this undertaking, as^de- 
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dlure^in the prospectus, appt»red to be ^^ in the' 
advantage t6 :be derived from the application of 
British capital, skill, machinery, and^ experience^ 
tx^ -mines, which had thitherto beaa but very par- 
dally >vorkei(,^ add ^mler. great disadvantages. ' - 
t! It^was atMi«tated,.that^^^the methods hitherto 
j^ta^stiaed in JCblbtnbia of Tefiningthe ove, after 
itS' eKtraction 'firoR) the n^ine, were^ believed to' 
be^iMidCisp(ibl0of igreat improvement" 
^^His^EflCWlIency the Honourable Man. Jos. 
HttfttdKH the reprasentatfi ve ol; Colombia at > the 
Court of Great Britain, app^ned byithe pposf^ec^ 
ius td bcl the^fesident dT this Association. 

The capital of this Assbc&atibn is £1,000,000 
divided into K)^00 shared bf £100 ekch,>and 
the ftM6#kig individual are the Directors: and 
Auditors* 

PRESIDENT. 
His ExceHency the Honourable Manuel Jose llurtado. 

DIRECTORS. 
ilatihiflitfA(twood,£sqI]Sf.P. ' ThonUtf Hamlet, S«q. 



Pavid.Bev*n. Esq. 
Edward Erice, Esq. BT.P. 

£sq. 
FMOoe G^nfeU^ E^ 'j|.p. 



. Ksq. IM 
'WiUiam Graham, Esq. 
i. A. Goldscbmidt, £s( 



The Hon. J. T. L. Melville. 
J. t>. Powtes, Esq. 
Thomas Ricfaaidsony Esa, 
Wm» Thompson, Esq. Aid. M.P. 
Thomas WilsoD> Es^. M.P. 

AUDITORS.. . . 
James Brogden, Esq. M.P, | J. Potter Macqaeen,.£sq. M.P. 

A ship has been dispatched by th6 codipany 
to Colbrtibia, and advicies have been refceived of 
the arrival in Ctflbmbia (though not at Mari- 
quita) of the tniners sent out by it to commence 
working the company's mines. 
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BRAZIL. 

i • • • 

An intelligent gentleman^ Mr. Caldcleugh, m 
his recently published. Travels ia Soath. Am? ]ica> 
has estiniated the annual talue of the gold ob- 
tained from Brazil at 900,600/. He « oectainly 
conceives the produce of the mines to be oq the 
decrease," but he confesses, ^^. that ftom the oae 
fifth which is paid to the ^vQminent^ the j^unn* 
tity of gold obtained h immersed .in a i;eg[¥taia 
degrfBc of obscurityi" • * 

" No silver," 4ie infwqia us, " is produced in 
Bra^H, but as there is ^d, it w(^ld he toomuch 
fbr him to aflSr^n that wm^ exists." 

From the prospectus of the " Imf£rjal 
Bkaz^ii^j^jx Miij^iNCi Association,'' it appears 
« tiiat t^;B?a:?i}im^yernipef}t, relax^^ in the 
restrictions imposed p^ foreigners by its ancient 
laws, had issued, in favour of Mr. Edward Ox- 
enford, an imperial decree, authorising him and 
^n^M>uraging him to -form an agspciatipn for 
forking the gold and silver mines of the pro- 
vince of Minas Geraes, under its, special patro- 
nage apd protection." 

. " That tile present associattpUvWaa framed wi th 
a view of availing itself of the valuable privi- 
lege thus obtained, a privilegp hitherto not en- 
joyed bjr any. foreignei;, and most difficult of 
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acquitement, and that the greatest advantages 
might reasonably be expected from the introduc- 
tion of British capital and science to the work- 
ing' of the mines." - . ' 

'"' We learn also from the prospectus, .that ^*'thc 
mountains are understood to abound in- precious 
and other metals afid minerals, which may 'be 
ob^ined in a readier manner, and at a leas com-^ 
parative cost by a more direct application of 
labour and machinery than has yet been prac- 
tised'; and that the opinion thus entertained, with 
regard to the treasure imbedded iti the moun"' 
tains of the province of MinasGeraes, was con- 
siderably strengthened by the fact of large 
lumps of virgin gold being often found 'near the 
summit/' . ' 

^ Hithertb, We arel also informed, with soi^e few 
exceptions, ** streaming had "been the only method' 
resorted to by the natives for obtiaihing the gold 
brought down froni* the mountains; but it was 
considered by many eminent miners, that bf ex- 
cavating the mountains whence these streams 
had their source, the most favourable results 
might be looked for." 

It appears also by the prospectus, that " on the 
conquest of Minas Geraes from the Indians, the 
province was apportioned by grants from the- 
crown among the Portuguese, a great part of 
whom had abandoned these valuable possessions^ . 
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uneUe to derive any. advantage from . th^ia, .in 
conseqiiecioe of wanttof capital, iaod their ioex*. 
periaaGeiti the improved soienee oi miningr — > 
permission had heen obtained from the Braeiltaoi 
government to puroh'isei take posses^u of, aaid 
ttiine these abauidoiied graats^? 
» To whom, the purchase-money for these aban* 
doned -grants was to be paid is -not stated. The 
association was formed. 

Tl)e idea which is very generally, entertained: 
in England, that the gold in Brazil has been ob- 
tained oo)y by 9tt^eaming, appears to >be a very 
ei^roneous one. Mr. Ma we, .we beljeve, speaks; 
only of washingSybut we read continually m the: 
Wdrk^ of Mher travellers of arcavaiions froflt 
which gold was obtained. These appear ift 
samie instances to be large excavations .in #ie 
sides of mountains open to tlie heavens, and in 
others of subteiranean exrcavations, which are 
mine» in every respect. Mr« Caldcleugh.de- 
scended the gold mine of Passagem to the depth> 
of one hundred feet. At Caet6 he visited a.gold 
mine, which he was informed was eighty fathoms: 
deep. The gold mines of Antonio Pereira had 
a shaft of the depth of sixty feet when vi3itcd 
by Doctor Spix.* 

♦ Vide generally. Travels in South America, by Alexandevr 
C&lilclettgh, Esq. 2 vols, ftvo.; ' - 
Travels in Broail> by Dr. JvB* VonSpix.r^ yQl»^;8yo,; r 
Spix is a most delightful traveller. His account of his 



C 5S ) 

> iAs.td the theory. which has been formed acr 
the- suppbsitkiQ^.that '^ streaming has heea.the 
only method resorted to by the natives^rfor. obr- 
taining the gold brought down from the moun- 
tains ;" viz. that, ^' by excavating tlie mountains 
whence these streams have their source^ the most 
favourable results might be looked for," — we 
have to remark that we very much doubt th6 
accuracy of the data on which the theory is. 
fimhded, and consequently the success of the 
eipeiiment 

The auriferous $ti*eams in Brazil are sluggish 
and muddy, and the specific gravity of the 
auriferous sand is too high to be acted on by the 
mere c-urrent There does not appear to be any 
reason to imagine, that the anriferous sand pro* 
ceeds from any other place than where it is 
fimnd, the bed of the^ri ver» 

This Association was formed at. the end of the 
year 1824. Its capital is £1,000,000 sterling, 
divided into lO^OQO shares of £100 each, and the 
following individuals appear as tiie Directors 
and Auditors. 

journey to. the Mioas Ger$e$.i9 th^ 9)p8^ eDcbahtin^^^fi|rJ^^l]>vQ; 
we ever perused. He reminds us of Humboldt in his happiest 
moments, and some of his descriptions, particularly one, which 
we are almost tempted to quote, of the scenery oi a tropical 
forest, is, for the almost magical manner in which the scene is 
presented to us, unrivalled perhaps in any Umguoge. 
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. DIRECTORS. 
JToslraa W«fter, Esq. M.P. Chainnaiii 



Urootljiy Abraham Curtis* Esq. 
Isaac Lyon Goldsmid, Esq. 



Moitfa MoBltfionsi Esq. . 
Edward Oxenford, Esq. 
Alfred "Phillips^ Esq. 
Henry MUoen Thornton, Esq. 



' Michael Williams^ Esq. {of Truro.) 

. , AUDITORS. 
IVIHiam Ozeolbrdf iltq. ^G^n^Tbackrab/Esq. 
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BUENOS AYRE!^. 

We have classed the mines of the provinces of 
Rio de la Plata under this head, although these 
provinces have lately separated from the govern- 
ment of Buenos Ayres. 

The prospectus of " The Provinces of Rio 
DE LA Plata Mining AssociAtioN,"* states 
" that these provinces possess many gold, silver, 
and other mines ; that those situate in what are 
called the Lower Provinces, such as Mendoza^ 
San Juan, San Luis, Cordova, Tucuman, Salta, 
Jujuy, Catamaxca, Rioya, &c. are nearly in a 
virgin state, having been worked only at inter- 
vals, on a small scale, by men of little skill or 
capital." 

" That these mines, which are the object of im- 
mediate attention, are not only little worked, but 
most, if not all, are surrounded by a fine and 
fertile country abounding in forests furnishing 
timber and fuel, in pasture and streams of 
water, and are at an elevation so easy, as to ad- 
mit of cart roads to the city of Buenos Ayres ; 
that amongst these, the celebrated mine of Fa- 
matina may be particularly mentioned." 

" That most of these mines, not being in legal 
possession of any proprietor, might be entered 
upon with the undivided enjoyment of the profits ; 
01*, if any claims should arise, it was presumed 
that they would be satisfied at a very easy rate." 
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The Company is authorized by the govern- 
ment of Buenos Ayres, and the duty on gold and 
silver was fixedi in 1822, at one per cent . 
i This Assoeiatioa was formed at the same 
time as the Brazilian. Its capital is £1,000,000 
sterling, divided into 10,000 Shares of £100 
«a€h. The following individuals are the Direct 
•tors and Auditors. . . 



DIRECTORS. 



'Jdhn L. Andei^don, Esq. 
jjohn Biddalph, Esq. 
Cfaartes D. Gordon, Esq; 
George Hathorn, Esq. . 
George Hibbert, Jun. Esq. 
John HuUett, Esq, 



Jainei M^Ktllep, Esq. 
Bichard Sanderson, Esq. 
Martin Tacker Smith, Ssq. 
Rowland Stephenson, Esq. 
aiarles WJdder, Esq.' 
John WilliaiaSf Esq. (Truro). 



, , AUDITORS. 

Wilfiam Fry, Esq. . . , | Frederick Maiming, Esq. 

. Ther?,f^re,; perhaps, no regions on the surface 
of the globe whose resources have been more 
neglected from a want of population, and capital, 
thaui the provinces of Rio del Plata. With tho 
exception of the celebrated Pptosi, there . ha^ 
ni^ver been, in thi^ country, any systematic i>.r 
pontipuous attempt, at a developement of it9 
nfiineral productions, although . they are of the 
fichest descnptiQi), . 

Of the mines, those of Famatina have been, at 
times, highly celebrated, but they, are excelled, 
perhaps, by those of Uspallata, Certainly the 
most important districts are those of Fanoatina, 
Uspallata, and Rosario. 



The country betw^eh iBufWios Aytei l^od .the 
sites of the priDcipal unine^ » level,^ and a cots' 
stant commanication is. kept up wi<^ Meododsa 
to the westward^ diatant jabout .seven . hundred 
;ifiHles> and as far as Salta to >1;he;iiQrtliwaid,:di$f 
taut about one thousand rmiles,. by > means .of 
waggons carrying two torn weights There iutt 
a considerable number of these .wag^gctas. at Buc:^ 
nos Ay res always ready to be hired to take goods 
1^ passengers- to Mendoza, Cordosra, Salta,; and 
the intermediate placet.; The rates of carriage 
are reasonable, but* they charge doable as much 
to Buetios Aytw as Jrom it. This difFerence; 
however, is not unfavourable to the mining ope- 
rations, as the transport of heavy goodsr.aiid 
machinery to the mines, will be conducted at 
lowmtes, while the heavy rate wtU^ffffecl' gold 
and silver but 'slightlyi 

Cordova is 'on the road from Buenos- Aj^fesi;^ 
Salta, and at Cordova a road branches oif to^the 
tnrines of Famatinai. The^oves'of Faimtii^ ex^^ 
eeed in richness thosej perhaps, <if anymfneral 
depositories an> tiie Wtfrld^ but wa ^hat^' no^ data 
as^to the annual pi'oduce>ofl^ese mines j^i^yin^- 
deed, they have ever been work^d'^lbp a^year 
bontisuously. 

The'^ mines of Uspa4»la^ are 'situate^ oa^ <fae 
road fmm' Menddta^ to' the pas9 in« ^e CordWeta^ 
J^ding'to Chile/ They^eo»«he earti^a'stdpe, 
and by no means in the highest i^ionSi - The 
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ttouplaiiis of Uspallata, iu which the pits ari to 
be worked^ yield . excdlent pasture and abun* 
dance of wood for smelting, besides timber of 
the first quality can be procured at a moderate 
charge fco^ the. plains between. Mendoza-. and 
San-Luia. 
. Ustil tbe.institujticaa ,o£ the Vix»- Royalty .of 
BuaiLos Ayres, the t mines of Uspalkta belonged 
to Chile. Molina, in his '^ History of Chile/<' 
voU ii» p. 83» says ^ that tiie mine of Uspallata 
is the largest and .richest' of any- of the silver 
mines in Chileb It is^assertcd by.&ooiie to be a 
ramification of the oelebrated .Pot^si, The* prin- 
cipal vein ia^nineifeet in breadth^ but it branches 
out on both .sides' into several, that are smalleiB, 
whi(ih .OH tend to the neighbouring motintains^ 
atidv^re^ mid to exceed' thirty miles, in length. 
The mine ;of Uspallata was discovered ii^ the 
yeap i69d^ Aldiough, on its first discovery, it 
furmishedthe strongest indicatioiais of ita wealtli^ 
from want' of labourers, xir some other caust^^ift 
w^as neglected till 1763^?but since that time h»$ 
been constantly wrought/ with immense prafit^ 

Xhe mines:of ^^ssirid are near Salta, and' piQ>> 
duce^ even now^ we believe^icon^demble :qua»* 
titiesof gold. 

We have thus :endeayo«rred t6 give ^ome 
account of the mines to» which theintentions of 
the Association, wliose prospectus we have &tst 
noticed, particularly refer. 
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it does not appear by that prospectus, that 
the mines of Famatina ace actually in possession 
of the company. But we believ^e, tliat the forr 
mation of this company originated in Buenos 
Ay res, and we know that elaborate, and appa- 
rently very fair, accounts, of the mines situate 
in their respective provinces have, by order of 
the government, been sent in by the different 
provincial authorities. 

It will be observed that the plan of. this 
Association varies exceedingly in its: nature 
from those of the other American Mining 'Com- 
panies. Their exertions are generally confined 
to a single district, but the whole of the lower 
provinces of the Rio del Plata appear to be the 
intended scene of this company's operations; 
We doubt, whether it would not be more ^dvi^ 
sable to confine those operations and exertions to 
Famatina or Uspallata, They will have, in mo^t 
instances, to sink new shafts and form new leveU ; 
or rather, they will have to commence the twMttir 
ness of mining altogether.. To this, it mayJbe 
answered, that they will not be liable to tht 
expenses attendant on drainage, and the expor- 
tation of the machinery nebessary fo^ that.openiT 
tion. The whole profits also accrue to this ^fiwr 
pany, there being im> participating iatecest,;an4 
the mines, we believe, will be theirs in peipetuity ; 
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• PERU. 

• The produce of the mines of Peru was csti- 
tiiated by Humboldt at about £ 1 ,200,000. 

: As in Mexico, almost the whole produce is 
derived from the mines of Guanaxuato, Catorce, 
Zacatecas and Real del Monte, so in Peru iiearly 
jthe wliole silver has been extracted from ^he 
•great mines of Yaurichoca, (commonly called 
mhies of Pasco, and the Cerro de Bombon) and 
jtbose of Gualgayoe or Chota and Huantajaya. , 
' Many of the Peruvian mines are at an eleva- 

• tion of thh*teen thousand feet above the level of 
die ocean, and the temperature and appearance 
of the mining districts of Peru form a dreary 
(contrast to the delicious table lands of Mexico- 
J3ut t6 possess some idea of the immense wealth 
which is deposited in these cheerless elevations, 
"we may remark, that although the mines of 
rPaiico have been the worse worked of any in 
America, indeed are little else than miserable 
•pits, yet, nevertheless, the average amount of 
ingots 6f. silver; smelted at Pasco, has nearly 
:eqiMilled in value; half a million sterling per 
annum. 

• Mertury is found in many parts of Peru. 
The great mine df Santa Barbara, of Huancave- 
lica, has generally yielded from four to six thou- 
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sand quintals of merctiry per annum, and some- 
times ten thousand per annum ; but from the 
avarice of an intendant, who rashly removed the 
rich pillars of the mine, the* roof fell in, and of 
late years it has consequently nob bden wot^ked*- 

A^" Peruvian Mining^ Company-' has been 
very refcently introduced !»• the notice of ttie 
public* 

It informs us by its prospectus, " that it has 
secured contracts* for a long term of yeara'4<* 
some valuable mines on the celebrated heights 
of Pasco, in the district of Yauricohoea, and 
province of Tarmaj and that 'these contracts are 
alone sufficient to justify the establishment c^ 
the Company/' 

"That the objects of the Company Will bfe 
ftri-thcT' promoted by gentlemen of inftuence and 
intelligence resident in Peru, tO' procure the ces- 
sion of such territorial rights, either from indivi- 
duals or from the government, as may aflbrd 
sufficient scope for the active employment of the 
remainder of the capital subscribed." 

The engagements of the Compa»y • were nojt 
ta be limited to- the precious metals, but wc*e 
to- extend ** to such other minerals and ores; as 
might be wrought with advantage to the coiii- 
cem^ and the Company were also to ai&rd the 
necessary facilities to the proprietors of mioes^fbr 
workitig them on behalf of the Company/^ 
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The name of the agent of the Peruvian 
government appears in the direction of this 
Company. 

No details af e given in the ^prospectus of this 
Company of* the present state of the mim^s of 

The caj^ital of this Association consists of 
£1,000,000, divided into 10,000 Shares of £100 
each; and the following individuals^ form the 
Bokrd of Ditection and Management. 

DIRECTORS. 



John Bostock, M.D. 

Henry James ^Brooke,' Esq. F.R.S. 

F.L.S. Managing Director. 
Oebrge Bromi/Bsq. 
£)9Tid Carrut^ers^ Esq. 
Joseph Clarke, Esq. . 
Sir William Congreve, Bart. 



Sir Alexander Crichton. 
Joseph Fry, "Ekq. • 
Thomas Kinder, Jun« Esq. 
Jdm Parish Robertson, Esq. 
Samuel Williams, Esq. 
Michael Williams, £^. of Traifo. 



HONORAkY DIRECTORS AND AGENTS IVi PERU.* 

DoQFMmriicciQulr^ttiPfPWo. : . 
William Cochran, Esq. 
Joseph Andrews Pletctier^ Eiq. 

AUDITORS. 

.... ' •■ •» 

Thomas Abell, Esq. | Thomas Greg, Jun. Esq. 

The circumstances under which the Pasco 
P^ruVJatiT Company has b^ti. fbntidd, ' ^:se ]!m>M| 
W^ll known to the pubUc. We cannot hew 
enter int6 the long controversy which that ifor- 
matibn has occasioned, but we may, perhaps,! 
have an opportunity of so doing* 



*> 
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CHILE. " ' 

' The mines of Chile have suffered leis from 
the Revolution than those of Mexico or Pexu. 
^ Even in 1821, a million and a half of d<^lara 
were produced. This is about a fdurth of their 
average annual net produce. Mr. Caldcleughv: 
who has visited them very recently, has noticed 
the striking exception which Chile affords to thdi 
usual fact, that in South America, where great 
mineral treasures exist, the soil is of a barren and 
unproductive nature ; " streams abounding in 
gold \v^nder through the most luxuriant com 
fields." Were the gold works properly attended 
to, it is probable that they might become the 
mostproductive of all America : and of the silver 
mines, could they but succeed in bringing coal 
from Concepcion, of their ability to do which, 
Mr. Caldcleugh says, he has no doubt, the pro- 
duce would be enormous.* 

* As the Chilian coal of Concepcion is often the subject of 
iniquiryi we transcribe the recent account. "The coal seams are 
0aBXt msat TBicahuano, the port of Concepcion. It is found oA 
and near the surface^ and, from specimens in my possession^ 
there is no doubt it is a regular formation. It is of very excel- 
lent quality, and will, before many years have passed away, be 
looked upon as one of the chief sources of wealth in that 
country. For, the trade wind constantly blowing towards the 
cqaator, aU the towns down the coast, which have in fact been 
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A great natural advantage which Chile pos- 
sesses, is the extent of its sea coast. The riches 
of the whole line of the Andes, and of the inter- 
mediate elevations, are with ease earned down 
to the coast, where a number of excellent har- 
bours are ready to shelter vessels for their pro- 
tection. 

A Chilian Mining Association 

lias been very recently formed under the sanction 
of the Minister Plenipotentiary of Chile, in the 
name of the government, for the purpose of 
working the mines of Chile. 

Its prospectus informs us, ^' that Chile contains 
nine mining districts, producing gold, silver, 
copper, lead, tin and iron: that these districts 
have the advantage of .being situated on the 
bank of the Cordilera nearest the sea coast" 

" That the climate is healthy — labour cheap — 
wood and water generally abundant — and coal 
to be found on the coast of Concepcion." 

A belief is expressed in the prospectus, " that 
these mines, now from various causes in an un- 
productive state, offer adequate inducement for 
the employment of British capital, skill, and 
machinery; and the public is informed, that 

raised to note by mines of some description or other^ will he 
readily supplied with this requisite material." — ^Travels inSeotli 
Ainerica, by Alexander Caldcleugh^ Esq. 2 vols. 8to. 
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mefsurJealiave been taken for securing for the 
Asadciatitfii sudi mines as itmay beicoiis^dered 

<;xpedient.to work." 

.The;capital of this As&ociation is £l,OO0>QDO, 
divided iinto lO^OOO.Shares of £100 each, and the 
fbllpwing individuals are die Directors and 

Auditors. 

PRESIDENT. 
His Excellency Don Mariano De Egana, 

Tribunal of Minei in that State. 



DIRECTORS. 



David Barclay, Esq. 
James Cazenove, Juu. Esq. 
Edward-Down, Esq. 
George C. Foi, Esq. Falmouth. 
Alfitd Fox/ Esq. Ditto. 
.Cl)ar]^8 Herri^ig, Esq. 



/. A. De lisaur, £sq« 
Alfred Phillips, Esq. 
J. D. Powlesi^Esq. 
Christopher Richardson, Esq. 
John Williams, Jan. Esq; Truro. 
WiUiam WUUams, Esq. Ditto. 



AUDITORS. 
Edward llarry, Esq. | Richard Jaffray, Esq. 

A vessel with miners, and machinery calcu- 
lated to carry the intentions of this company into 
-eflfect,' has- been dispatched to Chile. 

Another Association, for working gold, silver, 
^ Copper^ tin and other mines, in Chile, has also 
^Tieeu' lately formed. It is styled the 

Anglo-Chilian. 

Its prospectus informs us, that " the territo- 
ries of Chiki and more {mrtiQiilarly tl^i^e parts 
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)«^b}Cb are ^aitviate Jbetwcten tbe funlle] cf S5 de^ 
gree^. of iQutbjem latitude and the northern 
boundary, are. knovm to abound in rich minxes of 
goId,.:i^ilyeir,, copper, tin, and other minerals* 
^^i^^cal of the mines have been wrought for cen- 
t)itk% and have formerly been highly productive 
to the Court of Spain ; but by far the greater 
number .of them have either not been worked, 
w, iwf OMghti par(tially and inefficiently." 

'Tbdt " few countries, are so well watered as 
Chile. N/U^mberless rivers flow from the western 
deoKvLty 0^f the Andes, rendering the vallies fer- 
tile, iind afibfKiing means of conveyance by 
water . to the ports- of the Republic i^ the Pacific 
Ocean. . Chile calso possesses coal mines,; and a 
tamperalterand salubrious climate; and from the 
^aeMlcd ^te of its .government ,and the v^lue^of 
its commercial intercourse wijbh Great ; Britain, 
^«rei« , every .probability of its inde^pendence 
being shortly (recognized by: the firkish govern- 
ment^" 

That ^' English consuls reside at Santi^igo and 
Valparaiso to protect British interests." 

That ^^ the object ^ this Assoctatton is to em- 
ploy its capital in working mines; in the pur- 
chase and reduction of ores, minerals and metals; 
and in other matters connected with mines." 

That *^ as no contracts csm be entered into, or 
any exclusive powers or privileges obtained in 
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Great Britain, for working the Mines of Chit^^ 
the Association has been established with the 
sanction and approbation of his Excellency Don 
Mariano de Egana, as Minister Plenipotentiary 
from the Chilian Government, with the view of 
sending out to Chile intelligent and well-quali- 
fled persons to examine its various mines, and to 
contract with the government and individuals 
for such mines of gold, silver, copper, and other 
minerals, as may be most beneficially worked.'* 
•That ** a gentleman, a native of South Ame- 
rica, who formerly resided in England as repre- 
sentiative of one of the South American repub- 
lics, arid is intimately acquainted with the 
highest authorities of those governments, has 
offered his services to accompany to Chil^ the 
other agents of the Association, in order to pro- 
mote its interests." 

The capital of this Association is £1,500)000^ 
divided into 15,000 shares of £100 each. 

The following individuals are the Directors 
and Auditors. 

DIRECTORS. 



Stei^art Marjoribanks, Esq. M.P. 
Nicholas Garry, Esq. 
John Loch, Esq. : 
Matthew Harrison, Esq. 



John Henry Pell^, Esq. 
James Pattison, jun. Esq. 
Richard M ee Raikes,. Esq. 
Charles Poulett Thomson, Esq. 



AUDITORS. 

George Raikes, Esq. | William Ward^ Es(]^. 
Geoiige Rongempnt,. Esq* 

This Association has dispatched a ship to Chile. 
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CHILE AND PERU. 

. i > p . . 

A Chilian and Peruviak Mining Assoct-* 
ATiON was formed in the month of March, 18i£5. 

The object of this Association is ta work 
mines. of gold, silver, copper^ tin, les^d, and other 
metals or minerals, in Chile and Peru. 
< Its prospectus- informs us that an experienced 
and highly respectable agent, possessing great 
local knowledge and influence in Chile, had been 
sometime since dispatched, furnished with a cre- 
dit and powers to contra.ct for the most .eligible 
mines, and to confirm the provisional contracts 
which may have already been made for mines by 
t.wo persons resident in Chile, under directions 
previously sent out. . . 

That the copper ores of Chile exist in extra<» 
ordinary abundance, and, in general, are easily 
accessible, being at a little depth from the sur- 
face^ and a short distance from the sea-omst^ 
Although they are, for the most part, extremely 
rich, the copper produced from them has hitherto 
obtained an inferior price. This is to be attri- 
buted to the imperfect manner in which the pro- 
cess of smelting has been performed. CoaU, a 
preferable material to charcoal, which is now 
employed for smelting copper, are found in inex- 
haustible quantities on the coast of Chile/ and, 
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it is considered, may be conveyed to the. mines 
at a trifling expense. . , . ., 

That one of the first objects of this Association 
was)ito. undertake the wjorking vof copper iaiiiesy 
aiulJx)/onn^meltkig.establiahinent»ibJ:lie acighr 
fakmrhood of £k>qmakb0, Gdasco, and'Copiapo; 
fori this puspose ;es:^mmcedv engineers^ jmnersi 
and persons welt BXTqaaiUJbed: with the mettiod^of 
sxufilting adopted in < Eiagland, badjahreadf Jbeen 
engaged* That thse . opecatioos may he con* 
dueted upon an extefisive iscale^^and, it is ;e«r 
pected, .wouU pooduce . a ^ery : advantageous i £e- 
tura. for the capitid employed. 
. That-several districts in the southern parts of 
R^ru contain gold and silver mine^, some of 
twhida are scarcely equalled in lichness: by AQy 
in South America. To these^ and mom esp^ 
cially .the ^silver : minies, .the .attention .of the 
Asaociation would be imsKiediatelyjdire^ .That 
•they are now either abandoined, oralmost entirely 
jiaproductlve, from causes which it vt^as. antici- 
pated (that this. Association,. with the ineans it 
possessed, would eaailyi remove. 

.That in attaining their object of engaging Md 
working, the gold and silver mines, both an Chile 
axKl Peru, the . Association would. be^more; parti- 
cularly assisted by one of their directors, .a.gaai- 
tleman whp for a long time resided jn Peru, who 
•js ; e}^tensively connected both in that coimtry 
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and in Chilei and intimately acquainted with the 
pequliar advantages and present state of the prin- 
cipal mines in both coui;itries. 

The capital of this Company is £1,000,000, di- 
vided into 10,000 shares, and t^efbllawiBgindi- 
.viduals are .tiae Directors and < Auditors. 



' t 



DIB£CTOBS. 



vColonel Sir Robert Arbatbnot; 

Ulafthias Attwood, Esq. M.^. 

Aory Baroew«ll, Esq. 

Hart Davis, Esq. ' 

•Henrr. Alexso^r J^y^faMj. Esq. 

W. U\ Forman. Esq. 

John Gill, Esq. (ofXuvislpckO 

Isaac L. Goldsroid, Esq. 



Ueat-Col. Sh Robert Bmjej^ 

John Jacob, Esq. 

USat^uiM Prime liicat» Eiq. Aldemm* 

'Thomas Potter Macqaeen,Esq. M.P. 

Mosea MQnt^fe, Eiq. . , 

Benjamin Shaw, Esq. 

Jose y. pe AgUirra Sobyrtt, Eiq. 

Wm. Thompson, Esq. M.P. and Aid. 

WiiUaoi Wilbecforce, jun. l^ls^. 



' \ 



AUDITORS. 
John Kirkland, Esq. | John Wilkin, Esq. 
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GENERAL SOUTH AMERICAN MINING 

ASSOCIATION. 

'. The prospectus of ^ " General South Ame^ 
RiCAN Mining Association" is now before us. 
— Its capital, which is double that of almost any 
other Company, is to be employed in every pur- 
pose connected with the attainment and working 
of mines, and the purchase and reduction of ores 
in South America generally. It does not appear 
that any mines are engaged, nor are any reasons 
given, why it has been thought advisable not to 
embrace Mexico in the arrangements of this 
Company. 

The capital of this Company is is, 000,000, 
divided into 20,000 shares of £100 each: the 
following individuals are the Directors and 

Auditors. 

president. 

Edward John Litt]eton» Esq. M.P. 

DIRECTORS. 

Andrew Belcher, Esq. 
Thomas Bigge, Esq. 
iEdward Blount, Esq. 
John Bridge, Esq. 
John Gawler Bridge, Esq. 
Richard Vaughan Dayis, Esq. 



Cha. S. Cochrane, Capt. R. N. 
Felix Ladbroke, Esq. 
Joseph Marryat, Esq. 
Edmond Waller Rondell, Esq. 
Benjamin Tucker, Esq. 
John Wright, Esq. 



AUDrrORS. 
John Farkes, Jan. Esq. | Charles Poolett Thomson, Esq. 
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jSuch are the plans of the Associations, which 
have been formed for virorkiBg the mines of 
AmeiiciEi. It will be observed, that those com- 
panies, which have been longest formed, huve 
only been before the public for a period some- 
what exceeding a year, and that they have al* 
ready published reports ample or satisfactoiy. 
These, therefore, are neither visionary norde- 
ceptive. We have seen, that their general pjo^ 
mises have been performed, and their specif^ 
undertakings fulfilled; and that, in many iur 
stances, unexpected advantages have beej^ oh* 
tained, and additional privileges enjoyed. Jn 
the plans of those associations, which have b^ea 
very recently formed and very lately organised, 
we are unable to detect any circumstances, from 
which we can infer a disposition, either to misrer 
present or to conceal. We have seen that in some 
instances, measures have been apparently takeu 
for carrying their purposes into effect, and fron^ 
the character of the individuals by whom th^ 
affairs of the companies are directed, we have 
every reason to believe, that they are both de- 
sirous and enabled to fulfil the contracts which 
they have entered into with the public. 

If, therefore, these plans are honest in their 
intention, let us now ascertain whether, if suc- 
cessfully put in execution, the effect, which they 
may produce on society, may be beneficial. 
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It is very evident, that there are two interests 
triiicB wariJe pefc&liarly iriflu^dfed by tfieir 
sticcei^— EiiglaSid attdvAm^ri^. ' ^^ ^ - 

Td Eiagland; they win'|)rimarily afford' icomt 
deriable j>rofit. 

T6^ America!, they will yteld iall thosSadvi*^ 
tages, Whitih result froBii tbfe circuldtion of a torge 
qtiatitity of capfitd. 

Th« taiiiiltig districts of America, aiid partScu- 
lal4y idf M^kico, we**e foi^merly the mbst pr6s]^e^ 
mils portions of thfe New Continelat. ^ They 
W^re the^ only parts where^ the ihhstfefttants ap* 
peared tb exist? upon' the resouitr^s of their iowri 
dduntaiyi and'^where, with the- exception of^ tb^ 
Idl*iit eoiitra^t, thfef influence^ of Spain was l^'Sl 
no^icriis; - Resides titepopulattoh engaged. di^ 
reotly m the mining opdmtions; great numbei^ 
wfere'enipicyed in the "work^ which werd cctfl^ 
tifloally 'bdibg ex6<^utted5 WoodrcOPdag^, l^d; 
imik^ salt^, m^giMralv^d above all, itiules^ v^tm 
a^deis Whidti In their ^^q«i^it|on, their mantrfkc* 
t6^/atld thei^ niatldgeinetit, also afforded modQi 
of 'exteten^e' ^iid sOiiit^es: of pfOfit to tbdusadd^ 
The imtnense ntimbet of small establishments 

* The Valeticiana mine alone employed upwards of 3iQ00 
iadividuals. In thii mine^ during the very last year which it 
was worked, 600 boles, of 4 feet 11 inches deep, were blasted 
every twenty-four hours. The general daily prbduce 'was 
briwtfeen -three and four hundred tons. 
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fim: redttohi^:: the ores whictii w^re told- «t't^ 
*H9&es' oMiNirthf : arai$6d up a vj^ry . Aatii|9rQu& a^ 

i$iiif«ritfre si^^af natiostal p?o8pi$srttyy bi M^iKieo 
the chid?^ nobilky. resided near thje-/Sdurees of 
tfatei]}' vwabbj.and' a great cinculatiOa of capital 
wns)Wi)^ssad:ly occasioned by the presence, of ^ 
magriifiQentoaristocracy. Most of th^.priiicjpal 
mercaiitile. houses had estabiishm^ntsi m* thcf 
chief .mining districts, and indeed, whenwe poni 
sider the various interests which: the working .of 
these mines created, the immense population 
wbieh they employed, the trade and commerce- 
wihich they occasioned^ and the4ivision<)f laJb^uf 
whik^h' they . favoured, ^wie can-domps^e thetmiuKs 
i]^T£'it(S:s<c in America only to tha^ mAnu^jM^t 
TUil^;^f G jNTXHEsriin !E^ngland. They^ry na^^ise 
iif fht^oe diatricts^, in^any.inst^uceSsr contribute^ 
to the eiicduragement of ttade and industry i for 
distent provinces obtained the retUms^of lab$^ 
in;supplying .the necessaries; which ai^^^ridfiso^ 
could not afford, and the inhabitslntpf the valley 
found: a.reioKly mart for hi& surpluai produce ameng 
" thecitii^s of the mountains." 

Thfi consequences of the reyolution o^ these 
most^ourishing parts of America were instanti^ 
and £ttali Either by the chance of war, or the 
neglect t)f thelir |>ropri0tori^, the niining works- 19 
fivery country ivece deatroy^ , Unfortun»t€jl& 
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tobberyaiid revolution are seldom separated^ ami 
ihe patriot Mina. plundered Gmi^axuato. • Tim 
Islty, which at the ^begiiming of^ the- present 
century contained : up\y^ard8 of >70,0CK) iafaabit*- 
ants, reckons now only a third of its former ]m>*> 
pulsition^ and the town of ValenciaBa, ooceithd 
abode of the 4nost magnificent and goi^eoos 
j^Qiily, that ever yet existed in either heiaw 
sphere^ is described by a recent traveller as ^ in 
ruins. The report of the master of the Assay 
on the ^^ De^cUne of Guanaxuato/' is one ofthe 
most affecting documents extant > 

' That the working of the mines by thelBagJish 
ix^tepanies will revive these districts^ there can be 
no doubt ; and indeed the operations of these 
cc^panies have already been productive of vi^y 
great i mpro vemen t . The Mex icans hail theworte- 
ingof the Valenciana mine as the revival of their 
prosperity. So sensible are they of th^' great 
advantages, which they derive froip the working 
4(>f this mine» that they fondly term it *^ the min^ 
of the people." 

But we must remember^ that the situation of 
America is now very different from what it wasf, 
'When she knew an European only as a tyrant or 
a buGcaiieer* The colony of Spain, the victim of 
a mistaken policy, America, has never depended 
4bn< her own resources, and has looked across the 
J^anticfc^ her subsistence smd support ;Siae 
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must noiv^ trust tdhcr own awakened energies, 
and confide in her own unfettered resources. 
How great those energies are, the mode in which 
she freed herself from the thraldom of her Spa- 
nish lord has sufficiently manifested, and it may 
be remembered, that that freedom was obtained 
by the inhabitants of countries possessing every 
advantage, which can contribute to their weahh 
and their power. 

But it is at this moment, when the increase 
of her trade, and consequently of her revenue, 
is so requisite to her existence, that the circu- 
lation of capital among her people, whith will 
he caused by the working of her mines, may 
produce to her such mighty benefit. 

Enriched by the capital, which will be disse- 
minated among them, the Americans will soon 
discover, that there are sources of wealth far more 
productive than the veins of Guanaxuato, and 
cefrtain as the trade wind, which blows down 
their coasts, will be the increase of their civiliza- 
tion, their riches, and their power. Nations of 
consumers, are thus created fi3r Great Britain, 
not by the impolitic management of colonial 
influence, not by excommunicating intercourse 
with all other nations, and by prohibiting all 
energy in the colony, with the vain view of en- 
riching the mother-country, but by the natural 
wtets of a great and flourishiag population; and 
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thus will be consQlidat^ .those relaticHis betweea 
j^iiglaad aiKl the fprnijer colf)nTe^ of Spai^alipd 
^Portugal, which, establisheji . by a few Bri)tish 
merchants in the darkest hour of American ad- 
versity, have Stinpe ^jeen recpgnized . by ^ wis^ 
adn^inist^tion, .as the present, sources of our 
wealth, and the future supporters of pur avitho- 

rity- . . 

^ But, it is supposed by many, that there is atux- 
ther interest far more important than ths^t of 
England or America, which may be affected by 
the supcessful working of the mines in a Vjery 
contrary manner. 

M^e allude to the, very prevalent ppinioif, tjia^ 
the property of the.whole civilized globe is about 
tp be depreciated by the sudden and. immei^se 
increase of the circulating raedium. , ^ 
. If such increase take place, £nglai)id a|i4 
America must also partially be affected^ and pax- 
^cipate in the evils attendant on such a reyol u^ion« 

This supposed depreciationy from the large in- 
crease of the circulating medium, can f»f course 
only take place in the value of capital. All 
other property will necessarily fipd a. remunera- 
ting pi;ice,, and the means, of acquirinjg j)roperty 
must, as regards their remuneration,, necessjyfitjr 
be.jeUtive ,tQ,that, w^^ieh they are iutjepded- to 
acquire.,. , . . 

The. persons iiiteije^ted,,thp]|:eforer in re^ii^i^ 
the present value of property, are 
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1st. Capitalists, and 

2dly. Theproprietorsbf imiii^d, who,aMhough' 
they will dei*ive coiisideraWe profit at first from* 
thb great sal^ of their produce, will soon^ from its" 
depreciation in value,, find hb market lor it. 

This^ idea: of a gte^t depreciation in' the valiie 
of €xisti*g pt6p6Yty frbrtfi a sudden and pr6d!- 
gious influx of the circulating nlbdiutn, origi- 
nates, We apprehend; fw)tfi a knowledge of the 
' revolutioh', .which took place in Europe on the 
discovery of the Indies. 

That event o^Casijbned the itlustfious Monties- 
quieu to speculate on the interior and pfiysicat 
defect in the nature of riches, which renders 
them vduelcss aiid vaiti: In a chaptei^ Des Rt- 
ehesm que fEspagne tira de VAtniriquey he has 
calculatied that in about 1990, the mines of Aiiie- 
rica would not defray the expenses of their ma- 
nagement. 

The following is a sketch of the gMuncfe *n 
which his cpinibti was founded . 

The more gold and siilver are iflifltipTied, the 
fess valuable they beccime, because th^ ftwer 
are ' tiie things which they represeflti N^bw the 
prodigiooa quantity of gold and^tver, whicb efi- 
teired ^uf^e on the discovery of th!^ Indies, 
cattsed ;tbe quaiitity of those metals to be cdfi^i- 
deiiaUy increased, and theif Taloi; co)rsitcli$nib1y 
dimytnttaed. Goldr amd silver became^ wd will 
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say, one half less precious — the profits of the 
Spaniards not only diminished one half, but the 
expenses of acquiring the metals proportionably 
increased, and the mines continued to send forth 
annually the same quantity of gold and silver, 
the acquisition of which neces3arily cost double 
as much, and which, when acquired, was sent 
to a country where it was one half less precious. 

Ea^ch year, therefore, the expenses of acquisi- 
tion increased, and the value of the produce ac- 
quired diminished. 

From these data, Montesquieu drew, his con- 
clusion. 

Butt an important revolution has occurred since 
the. days of the illustrious president — a.great in- 
crease has taken place in the representative signs 
of wealth, and a change has also taken place in 
the nature of those Signs. 

The depreciation in the value of an article, 
must be proportionate to the increase of its quan- 
tity. The amouijt of the capital at present iex- 
isting in the world is perhaps incalculable, but 
the mines of America have continued to send 
forth, only the same annual. sum, which, bearing 
no calculable proportion to the existing amount 
of capital, produces mo sensible effect upon it 
Were the mines of America, under their present 
ipanagement, to yieid double the amount which 
they have produced, even in their' most prosper- 
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ous years, what injurious effect could they hare 
upon a state of society, in which the debt of one 
nation exceeds all that the mines have sent forthi 
since Vasco de Gama first hailed the " Cape of 
Storms"? 

Soon after the discovery of the New World, 
an immense quantity of bullion was poured into 
Europe. Gold and silver, generally speaking, 
were then the only representatives of wealth, 
and this qualification rendered them too valuable 
to allow their employment for any other pur- 
pose. Of the treasure of Montezuma and Aha- 
talipa some portion was due to royal magnifi- 
cence, some portion was devoted to ecclesiastical 
splendour, some portion might have been spared 
to the genius of Italian art ; but the claims of 
the palace, the cathedral, and the studio, were 
of course limited, and, with these exceptions, the 
plunder and the produce of Mexico and Peru 
served only to increase the circulating medium 
of Europe. A great depreciation in the value 
of the precious metals necessarily occurred ; but 
this depreciation was not merely caused by the 
abstract event of a great metallic influx. 

Before this influx took place, a very stirring 
spirit of enterprise and adventure had manifested 
itself in Europe. Many countries had been dis- 
covered before Cortez and Pizarro landed in the 
territories of the Incas, and despoiled the palaciss 
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of |he A?tec sovereigns. Wijii m^ey of ]tb«3i!^ 
cppntries^ which we^-e colonized by Europe&DS^ 
p()flf>inerce, to no incons!<Jerable f?*|ti^t, was JciWr 
tie4 on by the (Jiscovering n?itions. None of 
these countries, however, produced gdJd anid 
silYi^t These ipetals, being' the oply represen- 
|;^(iy^3 pf wealth, d3,i|y'ipcreased in valqe, aS by 
the extension of interactional relations thiey be- 
(same daily nipre requisite. Wj^en^ therefore, the 
grc^t nietgUic influx tppk place, it a^tedupon a 
quantity of metal wtiiclv^wa^ bearing a^ ei^tiar 
pr^iin^ry aiid unusu^ v^lue. The re-actiou was 

prpportion^te^ ai^d gpW 9?ld silver becaioe, inatan- 
t^neously, one half less pr^qioMjs. 
' The incriease.iti the ip^Q^ of acquinng>wealth 
>va? not: prpportionafe to .th^ incxea^e of the 
representative :sign$ : aU opn^moiditif^ lt>se ia 
y4)ue, and Spain, yi^hp had .mi^);akien tb? repne- 
^Qljittves of wealth for wealth itsjslf, aQd had 
consequently neglected cpmpieri^e and . even agR^ 
culture, hecame; only a ff^w years jafter tb^ period 
IBirhen ^he seemed destini^ f»r ttqiversal empire 
the lord pf a baukrupt tr^smy,.aad.of an unpaid 
and rebellipfus army. 

Brtt by the inveftti(«i pf^ew inodbs x)f i^re- 
Jienting wealth, we ha^fe Iwbite wp appeared io 
4e|)rive ^pld aftd ^ijyeir of their jLititity aiid em- 
ptoytfi^Rt, MX reality }niQi!eaaedth^ia:jafcdea of cod- 
ployiPfOt^^ aKid ^Blargfid tii)dr ispbese of. jcctioii. 
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'Grrfd and silver are now no longer consecrated to 
therepresentation of wealth ; a quality which ren- 
dered them, as we have said, too valuable to be 
employed for any other purpose. They become 
now, if we may use the expression, merely the 
Tetaii capital of the world, and represent only 
an incalculable proportion of existing capital. 

For this purpose, a Kmited amount of gold and 
silver is alone required, and the rest is employed 
in purposes, which the exclusive property of 
these metals formerly prevented them from per- 
forming. Aftei' supplying so much metallic 
currency as is necessary, the rest will be con- 
sumed in domestic purposes; a consumption 
which the scarcity, not the value of gold and 
silver, has hitherto prevented. Were a much 
larger influx now to take place than the most 
sanguine can texpect, the price of silver, we 
imagine, would not be lowered. Suppose, for 
mstance, thirty millions of gold and silver were 
poured into Europe. The effect which thesie 
thirty millions would produce* on existing capi- 
tal, can only be in proportion as thirty millions 
. are to the amount of existing capital. Such an 
eflfect would be unfelt: such an effect would 
not, however, be unseen, and a quantity of the 
paper currency, proportionate to the quantity of 
bullion unemployed as metallic currency and 
in domestic purposes, would gradually disappear. 
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But in order to meet this anticipated influSy 
and prevent the miseries of a depreciated cur* 
rency, need we imagine the good inhabitants of 
England incumbered with all the massy magni- 
ficence of family plate, and quaffing their port 
and sherry from chased Potosi ? Are there not 
at this moment ample opportunity and occasicm 
for the employment of a quantity of bullion 
fully equal to the probable produce of the 
American mines ? 

A great empire, often the subject of medita- 
tion to modern politicians, is now groaning un- 
der the miseries of a depreciated paper currency. 
From the nature of her dominions, this evil must 
daily increase, and she may look to the Ameri- 
can mining companies for relief. 

But not in her extensive empire, even from 
Astrachan to Moscow, are we to seek a ready 
mart for our bullion. It is in the New Conti- 
nent itself that we shall find a sufficient and na- 
tural demand. 

Numerous and powerful states, full of the 
spirit of enterprise which Freedom is sure to 
engender, cultivating the relations of commerce, 
and increasing in population, must necessarily 
require a considerable quantity of the repre- 
sentative signs; and the mints of Mexico, of 
Lima, and Popayan, will work no longer to 
supply the necessities of a court, or load the 
treasury of its viceroy, but to contribute to the 
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eocourageoiteBt of national indudtiy and the 
support of natipdal power. 

And indeed; when we look to Mexico, when 
we consider the richness of its soil and variety 
of its natural productions, the formation of the 
country, so favorable for the transport of goods 
and the construction of canals, its means of in* 
ternal comfnerce and its increasing population ; 
when we consider its physical . situation, from 
which, to use the emphatic words of Humboldt, 
a resident monarch might transmit ■ his orders in 
six weeks to the Peninsula in Europe, and/ in 
five weeks to the Philippine Isles, in Asia; when 
we remember the fine ports of its wesftern 6oast^ 
and its proximity to Canada and Australia ; when 
we contemplate, aboveall, the most probable jun6^ 
tion of the two oceans, we feel confident, that jm 
a very short paiod, Mexico will herself require 
all die specie which her mines may afibrd, and 
gsdleons will cease to sail from Acapulco or Vera 
Cruz* 

. • - # - 

* With reference to the opinion here expressed, that Ame- 
rica will herself require the bullion, which she may produce, 
we may quote a distich from ** The Prophecy'' of Sir ThoiHa;^ 
Brown, 

." When America shall ceate to tend forth itt treasure. 
But employ it at home for American pleasure." 

Dr. Johnson in his *' Taxation no Tyranny^* applied this in« 
spired doggrel to our own colonies, but Sir Thomas alluded to 
oitm treasure, than the lost tribute-money of Virginia aikl 
Maryliuid. '■'■') 
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Weimu^ »6^ tumifwm the* glc^n4u4^|^i^ct 
here but imperfectly ddwie^ted/^iotito coiiglS*ii- 
late the Britisb na;lion upon ^heir deserved and 
ipcreasiDg prosperky, but' to the iii ve(St}gatk>n 6€ 
a^mit^eM as important, if not a« i4i«^B«^tiiig, ^ 
die fo rtunes pf America. 

Hie public mittd is^ now ttfo with the iile«, 
th«ti<i¥e:legT^latitire ^iieditaiiei^' s^^me intttfei^ence 
iwith the modes fey^w?hiQh the^spiritof feoifitoer- 
aisA enterprise d^d public ^ecttlation is at 
predent maBifeBtiog ' itself. Af»4[>ng Ih^se^ tinder- 
«aka«igs; ^t^ have ak^dy 4&xpiisssed our opinion, 
Ohat the American iMitiing CompltnieKS m^y- be 
450ii8idered the most important ; arid it is, therti- 
lore, ve^y dmirable that we i^diiM e&^t^iBG itrt^ 
^diegF0tt»ib on K^kh aa^ tetetfcit^^CfS is ^^edom- 
Mended, which may either iB^uriously contf6u], 
or ^a^matofy destroy them. In the discHsisa<^ of 
^k questibawe akall-ex^perieHce great difficulty^ 
fitem the uncertainty which exists as to lAnt 
intentions of the legislature; but this uncertainty 
renders discussion more imperative. An unde- 
fined ^hreatit an impexfec^ly pis^pr^sise^ $ejiit;ip[i^nt 
j4^iflipQ» delives^df n^t on the di»cussi(»i cf ^ 
question itself, but collateral to an investigation 
into a subject perfectly distinct, tend to create a 
panic in the public mind much more than a bold 
a^yoj^^l 9.f Ugi§lmive ip^erfereiw?, with a plsifn 
ioiiiutely. ifetaiMy ^ftfid t^ '4)pi&k»qs on wiiidh 
that plan is recommended, openly declare. 
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gislature is recommended. We shall tbtfO. Jbif 
(^nahfipd , to ifflrna a^. ftfimm, .w-lx>i tbe pFppi^ety or 
fpt^QS^sity of that jiilfirfere»«& 

Th^irnock^^by whi^h iibe sfikitjef fioiiiiiifiiiei^ 
trnterpci^ wd |iublic apeculation : is; .»q wi jnaiu<- 
ffisting itmi£, mB,y he ckssed/ 

F^sti ^as fDoAaoattci Undertakis^s. 

xS^CKiis&dlyv^^Foideign Uiodertaig^ > 

Uud^r the fiist Jaead, .we rank aUruttder^ 
tdkiogs, tiie^c^j]£^iofiWb(^ a^o&is^iurQ^ own 
fionotrj. 
i Under 4fae aeoon^, jdl' mulortiddngsv ij^e^scoif 

colony* ' ' 

dividiiaisy vixho am the >prQ(pidetef»oia jttiodM^dok 
cafdtal. The legislMuife l»as been; oailed Mff^A 
to ^'dlieek oertaipf miiiotus and: umiBai-raMttbie 
pvpfeedkigfi^" Wfai^sb deseription wa are ia^ 
Jormed^^ alludes to ^^ a eyt^ma npAv ^eaiOfy ing oft 
^ia>mo9tnmchteKnMis extent, thaf is to^a]^^ jokk^ 
atORck Jcoaipanies,a»:weU those which aigiB ^med, 
0S itlaose' :f«ibida aze BOW forming.'' 

IFcom th0^ daeta of maaiy g^ftt atithoritles, ^we 
«{€ led 4o i^ieiie^ thafc these iMidertakings are 
-cqnilide]^ /^rainpos and UAwftiiMtabie/'^&^ty asi 
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sM^coiint of the evil which they have already and 
are at present occasioiiing ; and secondly, on ac- 
count of the evil which they will and may oc- 
casion. 

It is very evident that the profits to be ob- 
tained by the domestic undertakings are to be 
gained from among ourselves. The proprietor of 
tile railroad is to be enriched by decreasing ot 
destroying the profits of the proprietor of the 
canal — the rival Dock reckons on the shipping 
of the old Dock— the new Water Company 
miist gain some of the subscribers of the earlier 
one. By these means, it is said, great private 
misery is occasioned, and, it is alleged, great 
public good effected. Competition is the plea 
on which these undertakings' are supported. ' But 
by some, the wisdom of the universal application 
of this gaieral rule seems to be doubted. It is 
alleged that a dock may have cost some millions^ 
that its returns may be slow, and its profiits mo- 
demte; and that a few busy individuals find 
very little difiiculty in " getting up" an oppo- 
sition dock, by plans which insure slight risk 
and limited responsibility — ^that in the mean traie 
the charges of the old dock are lessened, and 
its business decreased, that a fearful depreciation 
takes place in the price of the shares, that in the 
course of a ifew.years both the original ^d op* 
position dodk cease to make any returns, that vAr 
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timately the public gets negligently served, and 
the property of a body of individuals is destroyed* 
Such is the despription which is given by some 
of the effect which may be produced by what is 
styled competition. 

The false business which is occasioned by this 
system, creates, it is said, an unnatural demand 
ibr labour; and a terrible reaction, consequently, 
soon takes place. But the labourer is not only < 
left without employment, but with a large and 
young family, which, on the strength of the 
great demand for labour, and the consequent 
high wageSf he has contrived to obtain. Here' 
is, it is declared, great public injury, that is to 
say, private distress of such a magnitude, that it* 
is suspected to be national. 

Such are some of the evils which, it is alleged, 
may be occasioned by the spirit of competition, 
which has given rise to the present domestic un-- 
dertakings. We are not offering these observa- 
tions as embodying our own opinions on the 
subject ; but we have made them, because we . 
have understood, that these imagined results ^ 
have influenced the opinions of a great autho*' 
rity, and because we have to observe, that not 
one of these evils can be occasioned hy the Jo- 
rtign undertakings. By them no private interests - 
are injured, but the interests and resources or 
great nations supported and expanded \ by them' 



liOtuqM^wrftl de«iMil|d-fbt tli^^ is est^UA^ hub 
£^:peopl!Qf$p»{>)O^.0dS liitd:^^ employ^ 

i»#iife whiqlb fe neitiiei! te^apomryjicw nnneces^: 
^^y i hy th*i» p^pulaitbQ ; i« increased, but tlhsit 
population is most requisite aod 'iiiost^^e$irabl0«' 
If Ibei )«^i$ls^tiure f^eli^Hit tlie eflfeot:pf< these 
(|onM99tlG Miidartakingj^ is impoHtici^ii^injuffimt^ 
it is in their po\5ner tp ^i^ev^eiititheai^ by^ With* 
holdii^ their &^ia^iOii} from the schfemcs, , .for- it- 
^Hkbe obfervect, that the^ail^Wajv the'doicfc^'aitdt 
thetWfttef company^ miist all^ befqre. their p\m» 
caRfbfy pMit in .<^eC)ltjou,f b<e(>me suppiiafi^t ia St 
SteJ^hen's. 

But ruinous effents dmd di^strile^Ve ! con^- 
sequences^; very > diffefrent from thf^set . first aK 
luded to, have also resijklted r f rdm fho' piiesent 
mode o£ dmployifig capital: They particUhtHy 
refer to the foreign* speculatio^jatid peciiiliady 
tathe iivi|^ii^» companies. It is said, tha^t mUdh 
inidividQi9^l ruin had been ocpai^ipned by the fluo^ 
tuations in thcf valiie of the shai'e^ of these com^^ 
pai^iesy that these fluctuationS'i^ond'Uce to theieti*- 
qonrag^meat of gambling, And' to eo0duct ex-^- 
treitiely destructive and disgr^^jioeful. 

There ar-e twpfcA^ses >¥bieb induce iftdii^iduals 
tO: 6pe(Hilart:e :. oiie tlieic own. unbkssed' o^ion, 
aadr the either <d)e repses^ntirfion of tf thiit^perao«k; 
If the^ spe^^ttkQpift be a4)and.one> ^^ruiilcniSiConsQ- 
q^tfee^T KtMkro€ eoufrse* ibj^f^ oases {ejftmie.t In 
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the first csM it will bit praddced;]^ fbtiy^ in^di^ 
sfiseond by frauds We wiU not consider tii» case 
of a pereoa injudiciously aotiiig from honed€> 
advice. 

We fear that the folly of man is not subject- 
matter for the legislator. So* wild are its con- 
ceptions^ and so unlimilied'its range of conduct^- 
that legislators are too wiae* to anticipate.- its 
actions. Perfect wiidmti said the oraclo^ is t& 
knm foolishnessj but thia is a; species^4>f know*-' 
ledge that mortals must be c^Ment to leave tO' 
the holy fane of Phocis. Let us avoid however 
one thing, let us not commit ourselves by>rash 
and extFaordin|H*y legislation. ' The folly of liian 
is temporary as it is destructive, ^nd ere the 
statute i^ pa^ed^whieli is* to '* ch^ck'' his mad- 
ntas> he is found among tlte sternest moraiiiMs 
on his own! fanaticism.^ 

Then it i§ that th^e statirt^ conceived in hAite;- 
and dictated by teiror^ ^emains^ to be ^f nture bug^ 
beajf tO" a state of society to which it is not 
adapted, and tp be quoted by ^^ai'ed Tawyersj 
who are the last persons^ by whom'the revolu- 
tions of society are discovered. 
• But if rninous consequences are occasioned] 
hy.fraudf here* is a fit opportunity to legislate, 
and by the terrors of the law to prevent the re^ 
pSetition of nci^rious conduct. And what law 
in Chi^ifift^ndom ttH^ the ramifications Mftisod 
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with keener spirit than tlie. comiDon. hyr. of 
England? Does it require a clau^^ d^clamtoiy 
of its nature? Have there been, so few rogues 
in " merrie England," that its powers are deado;. 
dor^^nt? , . 

Unfortunately, there is a set of individuals in 
this world who are very.desirous of gaining ^r^ 
perty without working for it. They ; have 
what they consider " enough tp sp^culs^te.oo;" 
but loss to them is annihilation. These people 
used to speculate in the funds j .theste :P^;^^lf^ 
may endeavour to, ruin themselves in the mines; 
and did neither stopks nor mines e:5^i^.t, „t;lv^. 
would operate on hops, ajs they hayq ^PV^^Ps 
or in colonial produce, as th^y are, doing. . I^. 
the wisdom of opr Imperial Parliament to d^y^g^ 
plans for the preservation of these financial sjui-ri 
cides ? Are we to commit the great blunder pi. 
despotic states, and legislate Jor the individual / 
Are we, like the Eastern , Caliph,, to forbid any., 
bread being made in Bagdad, bjscausi^ onp.wret^,. 
in one of the suburbs, has sold a poisonous com-i 
pound for the staff of life ? 

In these pages we can but gUnce at the prinr, 
ciples of legislation, and of the e^ritdes loir 
give but the most spiritual ess^nce-rhut withou j:. 
further inquiring whetherj^oZ/y is subject-matter, 
for the legislature, or whether by the law of 
Eiigljmd, fraud is sufficiently putii$hable# we m^jTi 
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as wefl exaHiine a little into the^onderful stories 
-of profit and loss which daily meet our ear. — We 
'promise oar readers some instruction ; it may be, 
Bome amusement. ' 

J If any of our readers will take the trouble of 
walking to a place now very much in fashion, 
the Citi/f not the City of London, but a space of 
ground consisting of about 400 square yards, 
and covered with counting-houses and alleys, 
ihe City par eminence, the x«t' «5«x*»*' City^ if 
.when there he will further take the trouble of 
beiiig introduced to one of the individuals,- by 
whom the business carried on m the City is 
chiefly transacted, and ask him what has been 
doing .^in the 400 square yards, covered with 
counting-houses and alleys, for the last tenyearS| 
he will be answered immediately, " why making 
tnoney, to be sure^ what else^ — ^the manufactory of 
miilions is not a thing of an hour, although wd 
may doit pretty quickly in the nineteenth cen- 
tury/' • Our friend swill also discover, that the 
profits which .have accrued by managing ' th^ 
Ariierican mines in the market are not of an 
extraordinary nature, that they have not efc- 
ceeded, nay, not equalled, the sums which have 
been made for the last ten years by other specu- 
lations, and by managing other undertakings, 
arid he ^ will learn that Mexican mines and Co- 
loijibian pearl fisheries, have only succeeded to 

G 
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^exicaK bonds and Coloiiibiati lesifia* Whm ke 
kiM listened to the suMinle accounts ei the stA* 
pendous fortunefi, which have been xmdojicm<tht 
last ten year& within the 400 square ywck^ii^ 
will naturally a$k himadf the reason why: so 
little sensation has been exicated oat t)£ti[ie^grouiid 
covered wkh couiititfg-boa^es aiid alleys^ by^iJJ 
this accumulation of wealth and manufacitoty of 
millions ? Why it was not tiU tihe minest wefQ in? 
troduced, diat Situy other persons^ but the lodgers 
in the alleys and renters of the counting-houses, 
participated in the profit or the plunder ? ^ 

Good^ i^eader ! kind : Boad curioua gentlemali i 
who havte thrown^ off your t^yil habit of Ioua]^? 
teg " to walk into tlie eity V\ we will Acll yoii* 
There was something inVidiona in the character 
of a stock-^jobb^, thene was something disrepu-^ 
table in ihe chamcter of a loan^nionger, ihem 
was somediing, in short, in wuicbmff tke tutn 
i^ the markefi that would never have suited 
Upper Brook Street w GrosVenor Square. Hbe 
gpame was thus c6n£ned io a^ much to thei^ 
dislike, who vri^^ tO' see tlie money macktft 
nmre firequeirted and tnof^ patronised by < the 
i* .West /End/' than the apparition of an deca^ 
sional marquess, or a jobbing^honoufable^ wo^ 
imply. 

When the n^inest w«r^ browght &rw^> *he 
•ppwtunity seamed at hand r <bere^ was nottmig 
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4ttviiltoiis in the. character! of. a mincrjobber, 

theie was nothings fiTigfen/ee/ m watohing tUe 

turn of a mine market; it was compared, to pur- 

diasing an estate> and was called patronising 

infant lrbertir> and liberal prtneinles* and theve 

.wa»sometki4g<>>^eaasaJamlLatical m the 

• idea I of sneceeding'to the pottessions of the Va- 

' lenct^nscs and the Reglas; The new specnlattons 

. were ^^ published, not fiur the Jews bnlyy but for 

the Gentiles^ also/' anditbe Til^W Mmd ironed to 

dieantiaipated spoil; 

Then b^an^ the game, i We beaid: of Xiood 

Knows* Who loungittg ^spon 'Change^ of:iSir 

Frederick Fashion's Colombian^ curricle^ and of 

the Honourable Mr. -? — h-— condeaeendin|; to 

: become a Director, of '^ the New. Ciompadyi" 

' The niinea ^wete. la chose. j they were. Jthe nffgt 

at ooncents^v^ conveisaaaones, iand g1u]>s« > '^ Tbe 

i Ujuv39i^ity" lookedwwith that supercilious. .y«t 

aaxu>us cair with whioh ^diti . memfaeifiS) €^ie% 

you^g barrfsteifs^ . a^d^ ^^ alternate , enoeitiBg . leo- 

turersy" are so conversant with, on the.oubiii^ 

iasticl^ia th^Coniier ;-t-rr^' tJie^Union!!' waaaUiipi- 

.doualy acquaint* with fihaw iShiresrJe^afl^'' 

and scandalous stories wieDe ;lDld iof : puffing and 

:pantingMeixibess gaining vBall MalLEast .with 

, tlie . latest intelligisnce^ and thei .helidomadill 

jmamfMh of .'^ the. Atheweum", diveoafied -thetr 

.liMal topics^ q£ iconirecsation^ &ti£tel;»nBS rat aif-. 
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r^erHviU^^atuur, land; their *awaex«<ntible.w 
bj? xa^ocdasbnai in^iry ^^ lifter the slate a£ iivd 

. Tbeit ft Urss that iiMdiMrs xmt, ufpdmch 

.oomeOkesumem jwnttei^ weee immortartMcJ^ m^i^ 

the isiasaea of £&i(/^ aodPAttie^ and Fkiitt^4 did 

thdn.dat^. .^^A snning skasy was.ais reguUffiy 

^eixpeotecl: wiA \the seoondi glass of Johdftniabei^ 

<as'3» dmseEtation^c^n .tibe opemticl^alities, or the 

latest piece of seandal served up. widiithie>«aiice 

pM^axite o€ tnadern exaggecatiooi and jewelled 

beautfjF Iftfteqed, i£ mt to tales " of i)ifrtea^?at 

J^ast 'StD gcdden joya^" - =c. . :.).Ti^ 

' Jtn tins 'tx>aii$e of a veiy afaoitr timea whispieir 

WM^^^ujb tfxmviy tliat the Earl o£ Groaveaorai»$ 

af^gf^Ui^ld^r af Miaican miiiipg shares.^ £^ 

a^emtion echoed :lhe whisper^ ^^and mxm liie 

aoble:{>ee^had gati)^ avpilum;'* Witiii a:hisodired 

j^lmisaBd pQirads, theiR^|)(icoais<>passed by men 

dei?Aiit»;ttlei:ii asid each day doaJHed.' the poei^ 

' Then 'Mr. Adam^ the ; king's, "coimael, (rash 
'inaii!)^had it in his power to^real&e i^dfOfOOOcai 

lttS.9hares,rand would not. -v ,....; 

^ We haditfae nusfoitiiBe oiice^of being in;:d3!e 

6o4rj; of Kii^Js Bench. We remember . bdxig 

aeated^near. this learned gentleman, and ^lulie 
-we werradmmug the acuteness and eruditioti 
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Xi^itlj^ :kvbich be argued a very knotty |iK>iiiit^«ifT 
hWyWe. ^w /marked on. his bii^ te^ .gumca$» 
Now we did marvel that this individual^ who 
cqnsicteri^ that a quarter of a miUian wiiaJbut 
tb^ commencement of his {ifofits^ that thk l^tA 
of Mf^xicoi ishouldy fw some ms<:al eounters^ lit in. 
aihordUe close courts refer to ^igelst^ leant m^ 
dice&.by rote, and in shorts-hand and with a bad: 
jmn make learned notes on- unintelligible: /evy-*, 
denoe* We left the theatre of -ihir srgotiieofts! 
and. actions; w^ met one whose «tep: is heeler; 
known jn Bond Stre^^ than tC^mhilJ, bisit/j«rh<i 
nowy with an eye beaming with /exjukatlpi^Hrai 
returning from his morning walk mfi^t the d^^ 
He was futtof thegofgisous fortuueiof Sir Wil- 
liam iuianii^ Kmk« late^culistextraordinaiy tohis 
M^esty> ^IPli^' chevalier, it s^eilis,: with a^iin^i^ 
oial firesciMKK, wMch would entitle him tas^ 
Chaucellonr^ip'bf the Kxcbequ^, ifvMr. >|lobhi« 
son ever 'Ceaqe givin]^' those annual Aipabtai^ 
N^ght entertainments, in commom ]}avlaiioe> def 
nominated 62^</^e/^, had purchased in -the cutset 
a large qtuantity of the Mexicanf mining shares. 
But unlike^ Loid' • Oros^enor* or > the v ^rash but 
fortunate Mr. Adam, > Sir Wi)liam had oo|ide^ 
Sf^ndedJxiiKalise a pro§l:o££l^O(X) on^^ a very 
trifhng'quantity/' determined, ^'come^wbatcome 
may^'' ^t|ier to become the nchest individmaU in 
Europe^ or to retire on the 4'especteble inde« 
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pendence of fS^OOO pier annum. The tale was 
- pVsllmg sttMge, but who in the nineteenth cen- 
Ittry will play the Py rrhonist ? 
' J3»/, as half London has s^id^ iut if there have 
been these great profits, there must have been 
equally great lofsses. The dilemma is not good, 
or rather it i& nought. An original holder of 
Ibese shares might bive sold them at a profit 
of ,£100 per share^ and yet might have sold them 
6beap. We have not created this objection 
merely to destrby it ; we have ourselves heard it 
made some dozen times by persons of education, 
and of the wt^rld. i ^ ^ 

But Lord Crrosvenor arrites In. town, and ac- 
tuated by the purest and most 'honourable mo- 
tives, or perhaps apprehendiiig legistative inter- 
fereneey and imagining that on account . of his 
H^ul wealth, he might become the first victim 
of an ostracism,- was desirous of informing the 
. public,' through the medium of the noble pos- 
sessor of the woolsack, " THAT he never hab 

HELD, OR BEEN INTERESTED IN A SINGLE SHARE 

OF THE American Mining Companies ! 1 !" 

The message suited well the feelings of the 
£arl of Eldon: in the indications his heart 
he determined to do it justice, and in the simpli- 
city of his nature he ihTormed Lincoln's I-fi'n Hall, 
that ^* the noble peer had no niote to do with 
mining shares than himself* The equity di"aft8- 
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9^n\y(ef!^ 9^tj6fied',; qpt so tb«: world : they bad 
»o,co«?ic^pti!Q»,th^t.JU>r4£Wioo«ver BfieculatdiL 
bat it appea^sbO^om \nB i)wn words, that be wai 
as much in as .Lord Grosvqnor himself. In a 
few days it was uotprious thftt the Lofd Chan- 
jQ^llor:W^s a bull of,Anglos*KoA ovXy declined 
J,he,€;lwr pf Jhe Pasco .Peruvian Direction, on 
^ftc^cpuat of the multii^licity qf his employitienta. 
. The ruOK)urs incr^^a^ing, Lord Gro$vctaoi' frft 
ibhisdul^^ ip his place Jn Parliament, to infonti 
thepu,b)ic, that he hap not jheld or! ssi^k 

4NTE«£STEP JN A Si;ffGJ-S SHA«cp tK THE AMfc- 

HicAN Mining Coi^?anies, ai!idtook the dp- 
^Qj^tiuiity of delivering some veify statesman-like 
(Observations jOn the Buhjeet. 

Ij^l th^ m^ati \xm^ Mr. Adatii Was calling on' Kis 
;fr<i^d9, for the. purpose,^ ipfotming theiii that 
the reports which were afloat* aa to the immense 
sums, which he bad made by isjiecuiating iii the 
American mines, originated from the siiaila- 

,»ITY,OF HIS I^AME TP T^AT OF SiR WiLLtAM 

Ai>A^^Si ^^d that he had iht fAirfortunt of not 
Jifiving it in his pmer to realize a quarter of a 
pillion. 

"Oh fortunati^ sua si bona ii6iiB(! 

. Sir William Adapis followed up these ex- 

^ W^have consulted » professional friend on the correct- 
ness of this phrase, and we understand^ that the mode in which 
-HreJbai^ .usedit^ b.Quiie classical.' 
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}Janatk>ns by publishing ^ paimfMetjustifykig^ 
hime/fjornat realizing a single mine ^hare, and 
'giving his reasons to his numerous friends Jw 
persisting in, this line of conduct. - ■ * » 

Now here are three storiesj which havecreated» 
an extraordinary sensation in this good metro- 
polis ; here are three individuals who were sup- 
posed to liave participated. more than any others 
in the imsfiense profit^ which was said to have 
been made by speculating \A the shares of the 
American mines. Of these three stories, we 
find' wery awe to be false; of thiese three indi- 
viduals, we find that two never possessed a share, 
arid that the third never sold one ; and cotise- 
quently, that these three individuals, who, to 
have had it in their power to realize the profits 
which it is.§aid they were enabled to do, must 
have possessed among them nearly the majority 
of the mining shares, never made a gain of one 
single sous. > 

If then^ these stories are true^ we have the 
satisfaction of knowing, that of the number of 
mining shi^res which were in existence, a con- 
siderable number, perhaps a moiety, were not 
producing " any ruinous consequences." 

If these stories zxtfalsCy we may, |)erh&ps, 
doubt whether the " ruinous consequences" 
eve;- resulted. . :! 

But are these all the tales, if not as entertain^ 



( iv4 ) 

i1ajBt^<quite* as miraculous as the Mitesian, with 
whSd) our country has be^n gorged, alas ! not ta 
sfttiety ? Oh, no ! Is there not " the clerk of 
the eminent banking-house," who, when Christ- 
mas approached, and was supposed by his kind 
masters to be anticipating for his fai^ful ser- 
vitjes-an increase of salary; and indulging in the 
paradise of an additional ten pounds per annum, 
humbly, most hutnbly, informed his employers, 
that he wias under the necessity, with exceed- 
ing sorrow, (he had nothing to complain of,) of 
retiring from their service, for, (his friends had 
been s6 kind,) unfortunately, he had been 
induced to realize the mining shares which had 
been«oHgin&lIy allotted to him, and had been so 
unfortunate ais to have the fortune (his friends 
had been so very kind) of realizing £60,000 ! ! I 
Ob, brave clerk! oh, most eminent banking- 
house ! What must be the masters of such a, 
servant? such a miniature millionaire! 

Now this story is not like my Lord Gros- 
venorV, it arises not from an unnoticed report 
and from common conversational amplification--^ 
this story is not like the fortunes of Mn Adam, 
and arising from a mistake — this story is not like 
the oiie of Sir William Adam, and partly founded 
oii- fact-— no ! no t this story- is . from beginning 
to end an unalloyed, unsophisticated, pure, afld 
unekaggerated fabrication. It came into exis- 
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ciigc»dfireti:l^jrutnouF smdpaniperfd by es^i^ger 
taytioo>butit bui^t intp being with all its txp^^iami 
cjnalili^s abontit^a c.om{>lete, aperfept^^an int^r 
tiowaiic! 

Wbyi if 8om0 b^^i^ keeper of a ledger b^d, ba4 
more shares; iit the. most valuable mines a^Uotti^ 
^biininthejsQininepcementof tbi^ iindertaking^ 
tlian ^ven the: very proiDotera of it, if after^wafds 
thia^cftU^illatpr of \tbree days' i^tef^ton a three 
^ys' ipfOXy bad sold these shares^ which qo%X him 
$iQthifiig,;iE^t 1^ higher .price of the marked he 
Qould not have realized the supi which he is said 
t0: q^iieitiy to have, pockeifced. 
- Yet'tbesie t^rfttbe sitories which are the subject 
of iaiteresjt in every qyiarter.of ^e ipetrppplis, w^ 
rt»y 3ay in .every part pf this co^atry— i^hftt have 
heeix repefttediiby new^spa^Jieiis, ; tb»t baxe A^ 
Curbed the quiet of domestip cinofles, that Jiaye 
disgustedinen with tbeir honourable s^pdarditQus 
eoiploymeuts, and finally, predit^d as m^rial 
apd veracious cofliqeq^iel^ce^ . becoipe snjbj^ct- 
matter for legislation, for Jawi^ ;^i^hich^ if put in 
^we» will tend tO; enerv:itew jwHwpa tp deptroy, 
$bQ energies »pf*his^^aui)tj:yj,aft4 i)ve ?h9ll:;?pe 

itlje.i[^cpperity of Qr^t Britaiu, ?iiid of %iw)^f^ 
btttms^berei sacrificed to JPiar which is f^m^ded 

. Thejtrnth is> tliat Jftwi^,«ft»plc.Qf ^s ftU..tJ)e 
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a>ifnl»y were bdyitig slmrel 'in the Axmrfeati 
iliit)<es; ^ Thefe Was bdvedson for <tie e»seft8h^ 

which Itii^mty might ha^re produced. 'Waithig 
iR5r fim;hef prQfiti^^the world mi^i^ those which 
dtr^adf Wfere tititeasonitbte,tod the ]m^t6 wMch 
Wfefe idctirred by a Very Ifew mmpletons^ who 
TWiight 4t the hightsty 2itey wt sincferely believe, 
all the **^ruttiouft ConsequencefiT which haTere- 
stllted from the '^*'tete' great depteeiation in 
prices/' so mufeh talked "of and so nmch wondered 
at. 

Of the evils which have as yet lesnltied,; a»S 
atetes^ftingftmn tlie f»res^t modes of employ- 
itig caf^talj many, we haveseerf, hat^not anaeni 
aifid, ftOm their nature, cannot arise, from the 
foreigii undertakings ; white ^oirte evils, the eik* 
fetence of which isdepfored, and-ndt doubted, 
and whieh we have shown to be vei*y flight, 
Are not of their ct^eating, and spring' no* fi^om 
their nature, but are the abuses to which every 
earthly riling is liable. 

' The evfl of stockfjobtring, we- believe, -wis 
never dne 6f the aigutnentflf used in favwi* of the 
ibdlitSon 6f the national debt, and- m^ * cannM 
^ellHzt imn t)ccasioned by gamWing in mitte 
shaves, should be an argument foi^'theiahiAilithm 
of niitihig: associations. -...*/ 
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,.' :J^ now for tbie ei^Us which these asi^ociaiiontS; 
are to pcoa§ion. We trust, that the fa(:ts whidfi: 
have b^eni detailed in the foliegoing^ pages will, 
p«r(Biymtthetneccwtfof our saying ttiiick upoti 
ttw ^hc9d. Bj those £u:ts we ur^e quite reaicly to^ 
l^ the Aqiericaii inini^g coirtpantes stand or fall:' 
' Th^ ^mhieof the shares of the different coni*: 
paoie^^wiH be found to ' be rekitiye to theprcK 
gres^^which they have made m mining, and' to; 
theifKriner reputaliotir p£ die miiieas'wbieh be^. 
iQHg to thiem. . Their value' canpot be asaer- 
twined 43ir fixed by spuiider prm^^ples; , ^ 

If, for a moment, the public chose to act mii: 
tBjt^neri :which neither the pians. i|or the nature 
of thiBS& ti^def takings -warranted or encouraged^ 
they jsiii^ieBtiy atone>for.ti)e3r past indiscretion^' 
fagr; t^dir; pre^^t complaints, ^ and their preseftt 
cpndiiMCt^. Enraged by losses, which their ^w^ 
foliy alone produced,. and by ' ^preciation inc 
prices^ which their ^ own caprice alone' causes, 
they, heap upon the former source^ ofth^ir: 
hope,, abuse, ^hieh • as much - displays; their :m^ 
considerate ignorance, as their fo^er expfeeta*/ 
tions , and ^ their former opinions. Each cky, 
newspaperjs, and each month, mog^^zines, tefm^. 
¥4^h Jjr^des^against associatipi^rwfaicli) but a 
short time ago, < were, hailed a^ ;the; genuine 
swrf;es;pf o^r prosperity, and rthe: formation 4if 
which were deemed matter of . puWic cppgra-;" 
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,^ by ;th0 periodical arbtttin of pd^lvs 

. The;, Quarterly Review has this momept faeea 
put into ,oi|r :bap4& . It cpntaios. an article on 
the RaU^Roa4», which i9:pie£au)0d by some pages 
PQ. ^^^pwiilat4<Hi«iQf rfiorcstgn growth, consisting 
chiefly of Joaas of n^oney to» and pretended asso- 
ciatioDs. for working .the mines of the various 
Vfi^ goyprnmen^ of . South. America"*^ Co)i}tt- 
I^ti»Meiii<w9bi; Brazilian, Cbi^ Peruvian/' 

rWii do QQt J^oticis the remarks ^* on the spA*- 
culations of: &)irfiigQ growth/' merely becausf^ 
thc^ haye been* sanctioned by the classical cover 
of. ^e» Quarl^ly^but because in diese remarkit 
.^e t^htnk, that; all that has been alleged, and a|l 
that is being- alleged,, against the Americaii 
QliQing. companies, may be found condensed, 
with the Addition of a little niore prgudice, and 
a great: deal more ignorance. 

They are, indeed^ very happy apeoimens ^f tb^Bt 
glorious art of random mritwgj an art which^ it 
would appear, ^consists of detailn^ fake^ iifcBt&- 
in^»its in a, flippant style, and drawing dedujO- 
tmas, with; singular acuteness, from prep)i$?s pf 
your own creation. 

, We make no observation on the sentiments 
which the Reviewer expresses, either with re- 
gard to :Oiir financial arrangements^ with what 
he js^entificalty terms Me:cico and Jhe pi^er 
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Hafes iff South 'Amerka^i^, uTpon ^Q-ffM^eA 
sttuatian of those governnieiits. After the am- 
-duet of the present admiaistFirtioii, it issdoloiiger 
necessary to prove to the British ?iitftion, that 
tthese -govemmeiits-exist,' and we are satisfied, 
'that the British nation will feel very little anxiety 
about the payments of .^dsieif ^vHendSf if they 
'are conscious- that these- gcrremments do' exist. 
Nor shall we trouWetiurselvestO'* prove, that 
Bolivar and ^^aitterac are • ^* anyti^g more than 
two straws,'^ whieb the Reviewer somewhat 
riirewdly insinuates^ may be the ease. Wewntt 
unswer^ from the news whieh has ktely arrived 
-from Peru^ that ^ ^e Liberator does ^ not care one 
Strom about the hero €>f tl^ Madrid Gazette 
the ** guardian of the rtandard of Castile" I 

We make na remarks either upon the ele- 
gance of the Reviewer's style, or the accuracy 
of his geography ; the prc^uildity of his poli^ 
Hcal vievi^, or IheMiovelty* of "-his political €C€>- 
. nomy. ^ - ; 

But- we ftcl it an - absolute duty !ti>- makea 
-ifew observations en ^the remarks contained iti 
"Ibis artii^, on the^ ^ pretended nftiniug Assoeiar 
tk>ns." ...;../ 

The Ri&viewer commences with^theusuad c«mi^ 
plaint of the IkdtNy with which names'of lidW- 
riety are obtained^ . fdr the direction of 'a ^ new 
eompany, e^ntaiiiing^ as hefacetieosly term^it. 
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« a eotisiderable sprinkUng oTM, P.'s." '^Xhett 
eriginal proprietors^ it seems^ have: s^ du^ regard 
for their owfi particular intenests^ ;- if the shares 
(cf which they are the largest' holders)- beatf' a 
premiam, (which those of the mosttinpromisiag 
•speenlation are almost -sure to do-^* on' their first 
appearance in the market,) they sell oat, atid 
their object? thus obtained, start upon. some fresh 
game; if the concern lingers; on, and fresh d^ 
posits are required, the uftfortunatt holders^ un- 
able to pay, or feairful of larger demands, are 
compelled to sell ; the price of the shares ^Aiea 
fkllS) and on further calls being made/ the luck- 
less purchasers ;get out as well 'they can, t^ 
aellin^ at ^ ednsid^raMe loss ; ' the ^ next bolder 
cbes the same ; and thiis they go on progressively 
in their descent, till they reaich their pi^oper 
level at xeroyor nothmg, when the bubble finally 
bursts, and the whole scheme expledes m empty 
air, like the infamous Poyaisf?aud, or Kiiaig Fei^ 
dinand's repudiated bonds/' 
. Very • sbidiing indeed ! biM, • nnfortunad^, 
not true. If the Reviewer can point^out to lis 
a;siagk company in wUoh d^is &rce has» been 
acted, we will, most willingly, join our feeble 
efierts in as^ting the exposure of the oonspi- 
racy, tad ensuring the puinsbment of ' th/e cds- 
spiiators. As^ fbr the '^ iofammis Poyajs^ fraud/' 
ihisis not tlu^firs^ time that tfaya^peor sc^^ 
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^ HE^a loan has b^e^ brc^ght forw^rd/axjeor^ing 
(to the principles of the phi{o$ophy of in<ludtioii> 
4x>. warn good simple people > from trusting w^iat 
the Reviewer terms ^' Mexico,, and the. ot|icr 
^states of South Ameiicaj revolutionary g<>yerfH 
ments, the lionesty-and permanency, of .which 
^remaj.n to be proved." : ; - 
; The Poyaia loan, whid>, by the bye, was no 
Jomt stock comp£^ny, and, certainly was, .not 
.ushered in by" a cpnsiderabl^: sprinkling of 
JVI» P.^" was , as unsuccessful a. piece of im^lir 
jde»c^ as ever the nineteenth pqntury prodviced* 
-We solemnly believe, th^t. not one hundred 
pOuikds of this loan wasjever jdisposed of. . It was 
divided among a few stock-jobbers at a mnimal 
price, and had not b^n in the market four and 
tiventy hourjj. before it )vas blown. During 
some proceedings which it gave rise, to, in. thfe 
Court of King's BQuch, we were informed^^on 
.good authority, that, the profit of the contractor 
amounted to somewhat under £50.0. It is need*- 
^Ic^ jlK> add, that ,no ^e^onz/deposit was ever made 
.^,\ we . belie v^ even called for. . 
. We make; bo remark; on the Spanish Bonds. 
Jf money is not to be. lent on the; credit, of an 

. ancient c^nd. hitherto honourable nation^ we know 
not by what terms security is to be deiihed. , The 
obstiiiacy of l^ie monarch,^^ and. the poverty: of 
the kingdom, may cpmbi»e iat present to uphold, 
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^y;^^sfaanpw subteffu^e^ their disWndunUt 
iCQ^djict; but that .ul^iinatelyiihese engagement! 
^U3t bei fulfilled, we have no more doubt^ thaa 
Ibat there will be a day ^yhen ** fair Castille Si,v^ 
^Aragon"' 3hali acknowledge a milder isway, and 
.l)e. governed by a wiser system. . . »i 

: The Spanish loan. was not introduced by 1* a 
Kx^siderable sprinkling ofM. P.'s," who expcri* 
enged .the benefits of being original proprietors^ 
but by wealthy merchants, who staked much: of 
their fortune on the security it offered, and, by ^ 

tl\€. event, were. considerable losers, . . ^ 
...W^. are not ever desirous of. meeting the as'^ 
^rtions of anonymous, writers, by. a . coanter**- 
' statement as bold and: apparently as. groundless ; 
butj on th^ present occasion,. we. will state, th^t 
after much diligent, inquiry^ we have, every rea^* 
son tp believe, that the directory of the Americaa 
jyiining Companies are . the tmost consid^^ble 
holders of the shares of the respective companlea 
whose affairs they manage, and possess many 
shares, wliich they .have purchased at 'cbnsideri* 
able premiums. : 

" But,*' says the Quarterly Reviewer, ^' the 
frenzy of speculation .appears to rage highest 
aiQong the mines of South America, from whose 
.bawels the ^a^rum irrepertum'vwhicb the Spa^ 
luards have k^ because the :Spanl[irdg^had 

H 
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tieksedtafiad it prcfititble, is to be dog out 1Q^ 
itieaiis (^ Ei^lish Capita}) English mefi/ MiA 
finglish madiifiery." To prove this fteii^y 6f 
gpeculatfoh in South American inines, t&s R^ 
viewer) as twial). quotes a JVart&. Ambrican on^ 
and triumphantly demands " to iw^bat will n<^ 
men ^drsuade themselves^ when we find tliat a 
«rf^/r ahdre of a certain mine, nffcm^ the R^ 
del Abn^i (m which £70 had be^ advanceif, 
rose to a premium of £ 1^400 a share, or £kyOOb 
pSr cent.'' . . * 

A certain mine, named the Real del Monte4 
we shall helur, we suppose, next ^^ certain mine 
named the. Guanajuato / Is it possible that the 
Reviewer^ who talks so )boldly of " the ftenzy of 
speculatioil) and of modem speculators xdho take 
not the troablA to inquire \nXx^ whai has beeii 
or what may* be;" is it possible that he can have 
inistafcen a. whole mining distriqt for a single 

The Real del Monte notice terminates with an 
ela^rate peroration, to which is appended thb 
note, a note to which we beg to call the reader's 
-niost partieular attention ; 

^^The Stock Exchange history^of tbiswondet- 
fitl mine is tibis. It'belonged to a private gentle- 
ven^ of Mexico, who derived such weailth from 
jitp thajb hfii.B^dea present, during the last war, 
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0f tw6 seyeiftyrffiyr gixn ships to th^ Kitig of 
l^iiin.: We. could' afnother * ti^le ^qfold/ respecl- 
ii^ this golden bubble and ith flappers at the 
Mftestieind of the town, where * news from the 
mine'.is reguUfly mannfactnred, fi'om Sv Jame^' 
street dotv^n to Charing Cross, to cateh the city 
^Ib, who in return lay their daily bJiits for the 
gentlemen of the west " 

The ' prii^ate gentleman here alluded to ^* vti 
this Stofck Exchange' history of this wonderful 
mine" .is Don Pedro Tferferos, betfter knowti' ab 
CouSftt de Regla. The story here related of him, 
is dsrwelliai^thenticated a$ any one in m<}derb 
history, aiid ;}s .given with many more particulars 
byi Humboldt Humboldt is a great authority, 
and i(i:jshowB at^Mtvy rate the discrimination of 
th^ Sfeo^k ' Exchattge, to found their taUs upoja 
tht! data , of . the leamdd Bstron. Biit: why say 
WiB the data iOf tbiei ; illnstrious Gernaan; ? There 
is Another .anthoirity supposed to.bje of as great 
weiight, and which, being an EmgKsh one, it is 
mote protoable the geritlemen. of the Stock Ex- 
chebgeifoHovC^edy whesbthey related the history 
of" thifr woftdetful mlnesT . . 

The following is, an, extract /frojpa at, celebrated 
publication^ which may throw some light upon 
this tale : 

" Don Pedro Tererosi^Couiit Itegta, one of 
the richest inen in Mexico^ drew from the mines 

H 8 
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of Biscaitia,* between the years 1762 and 1774r^ 
|i net profit of more than a million sterling. Be- 
sides the two ships of war, one of 120 guns, and 
the other of 74 guns, which he presented to the 
King 6f Spain, he lent to the Government of 
Madrid five million francs, which be has never 
been repaid. The works erected on his mine 
cost him more than 400,000 pounds sterling, and 
he purchased estates of vast extent besides, and 
left money to his family, in amount only equal- 
led by the bequests' of Count Valenciana/'^ 

Here is a gorgeous account ! why " the Stock 
Exchange history of this wonderful mine*' is 
mere prose to this ! What are their two second 
rates to a net profit of more than a million ster- 
ling, to two ships of war, one of 120 guns, and 
five millions of francs to the Court of Madrid to 
boot, and four hundred thousand pounds sterling 
expended in his mines, and the purchase of vast 
estates, and enormous pecuniary bequests besides ? 

We anticipate the questions of our readers- — 
From what authority is this taken ? from some 
contemporary writer ? from some fond chronicler 
of the glories of the Regla family ? Oh no ! it 
is derived from a very difierent source. It is not 
put forth by " republican governments, the per- 

. * Biscaina is the finest vein of the Real del Monte; The 
most valuable of its mines are situate on this vein, as the 
Valenciana, Rayas, &c. of Guanaxuato, are situate on die v^a 
mMdre, 
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toaoency and honesty of which remain to ^ 
proved ;" it is not promulgated by the agents of 
^^ the pretended associations to work the mines 
of Mexico and the other South American states." 
This glowing account, this magnificent state- 
ment, may be found detailed as indubitable fact, 
'.n. the Quarterly Review itself, for last April ! ! ! 
- Mojreover, that Review quotes the repqrt of 
3enor . Alaman, the identical individual who 
now presides over the foreign direction of the 
Upited Mexican Miping Association, to show, 
that the present state of the Mexican mines 
arises only from the revolution of 1810, which, 
to borrow the words of Alaman, as quoted^ by 
^he Reviewer, " began in the districts in which 
:he richest mines are situate, and their proprie- 
ors were the first victims." The revolution 
)roke out in 1810, and the report of the Minister 
Uaman, as quoted by the Quarterly Review of 
1st April, states " the product of Guanaxuato 
previously to 1810 to have been greater than all 
the mines of Peru together, amounting to up- 
wards of 5,000,000 of dollars. 

" By the ^lassacre of some," says Alaman, 
" by the ruin of others from the war and the 
excessive requisitions, by the scarcity of money, 
and the consequent want of utensils and neces- 
saries to continue the works, the mines ceased, 
as it w^re, almost in a moment." 

And yet these are the mines which, in the 



( na ) 

present number of the > Qfiasatedy ftevijciw^ me 
deserib^ aa hayingbeis^ 4|Eiiitt|sdsJ^y lteSpaaadacd» 
fe^ecause ^' the Spaniardi» Uad ceased to find< tfactei 
profitable.'' ' > > ^ ' 

: AlaiimiH as quoted by tbe Quarterly Rwkwv 
proGeeds.— *' The inundation of the^ immes^hoM 
been 4hfi inevitable consefuenoe qftkeirdbimion^ 
mtnt during the war. The working ^ tbem can- 
not be resumed until the^aterhAs been dischdi^ged, 
^d to efect t hat , the miners of MeskOy pQiOt in 
the midst of riches, haxi^ neither 4he maokinei^ 
r^uiredto aecomplish iV, nor thecapitlg^ls<to pro- 
eUre them'' "''' 

{ Does this passage require any cocnmetit? To 
supply this oapkal Imve the Mining Asdomtidiift 
been formed, and we shall see what maiy bethe 
effect produced by this supply of capital, in the 
opinion of Alaman, the minister of finaiKre. ' 

" The continual wars and civil dissiensions 
have so laid waste that beautiful country, -that 
nothing is to be seen but poverty and devaslja- 
tidri, where before fertility and opulence were 
displayed. The total ruin of many rich families, 
the emigration of others, and the continued suf- 
ferings of all, have paralysed industry, which 
cannot be revived, from the want of ^Jiose capi- 
tals which have either been destroyed or ex- 
ported. It is only by the impm^taiton and prudent 
application of new qapitalsy that Mesican splen- 
dour and prosperity can be revived,''' 



/ it^nf]iy ^ thought jmweatuwiy for us^ aflbelF' 
the foregoing pages, to analyse all the opihiont, 
and tiy notice all the remarks^ of the pretmt 
QuarteHy Reviewer. " We know/' says tlie 
Beviev^er, ^^that the old Spaniards) who under* 
#iok to work these mines, were mostly ruined, 
so that it became a common saying, — ^ a silver 
mine brings misery, a gold one ruin/ " 
' Whenever the Reviewer is about inditing a 
statement particularly incorrect, we observe that 
he^4lwsyfi begins by ^* we hmm.^' As to the old 
Spaniards who weis riuined^ we appeal to the 
wealth of the Valencianas, the Reglas, the Apar. 
tados, the Rayas^ the Jarak, and the whole of tlie 
Meicican nobility,- the wealthiest lii either hemi- 
sphere, to prove the falsity of this statement J* 

' ♦ NtJt to encourage a blind spirit of wild speculafibn, but 
merely to substantiate our assertion, we give the foUowldg 
jiiarticoldTs. 

The fortunes of ihe Mexican nobility can only be Compared 
to Ufaose of the chief British nobks. When Humboldt vished 
Mexfoo, he calculated the property of the Coimt de !a Yatten- 
ciana, situated on the Cordillera alone, at upwards of a million 
sterling, not including in this estimate the Yalenciana iniiie, 
the richest, as he terms it, in tiie world, and which occasionaify 
brought in to the value of 250,000 pounds sterling per ah^um, 
itad m^ht be averaged at i£} 50,000. 

The Count de Re^ we have already noticed^ This noUe- 
man is, «t ^ present time, living in great magnificence ih 
Mexico. Mr. Bullock and Mr. Poinsett, recently visited His 
stable and his stud, which are cdeBrated ^roughout Aitateriea* 
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and as to :the €omm€$$ ^yi^g which. i% qtiot^ 
proh. Jupiter! had the Reviewer ever lived inr 
Gomwall he would have been familiar with a: 
million of these sage apothegms on all kinds^ 
of mines and minerals, and yet would have^ 
been, surrounded by mines being worked in alt 
directions. 

" It must, in the nature of things,'* says the 
Reviewer^ ** Jbe years before any returns can be 
ihade." 

Why must it ? We have shown that tlie Va-^ 
lenciana mine, a very few months after it waS' 
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The. stable, says Mr. BnUock,. might, almost vie witk tfa^f 
famous one at Chantilly. For number and value the. stud hasr 
actually never been equalled. 

The Apartados, the Marqtkesses of Fagoago, drew from it 
single seam in the district of Somburete, in less than six months, 
a neft profit exceeding in value j£SdO>000. \ ' . i 

The palace of the Marquess Jarai was plundered by MIna. 

■ 

during the late inpursion , of that Guerilla chieftain. A con- 
cealed treasure was discovered : one h und red and forty thousand 
dollars were divided among the band, but the chief's profits 
were never ascertained, and the property which was lost during 
the day of plunder was estimated at a sum exceeding ^£80^000 
sterling*. The estates of the Marquess Jaral extended oyer a> 
surface of two hundred miles. 

We confine ourselves to the mining nobility, but th||JDuke; 
of Monteleon, the head of the house of Del Valle, possessed a 
revenue of j£60,000 per annum, arising only from his landed, 
estates. This, at the beginning too of the present century,; 
m^t be considered as a fortune of the first grade* ; . 
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tBiktn by the Anglo Mexican Ass^ckLtion^^ 
ivaeekly produced silver to the value of 5000' 
pounds sterling, and that other mines are also-^ 
Terjr productive; and to judge from the report' 
wbich webave noticed, a speedy dividend may 
be anticipated ; aye, a i^edy dividend- from, 
tifiose Very South American mines which, accord^ 
ing to tl» Reviewer, " there has never been any 
i^ous intention of vrorlcing," mines v^hich be 
describes " as being within the bills of mortality, 
aad: die richest veins of which ^ crop auf in St.. 
James's and the Stock Exchange!" , . . 

We have nearly done with the Quarterly Re-. 
viewer, but he tempts us for a moment Jcnger. 
At; the end of his vituperations appears the fol- 
lowing note: 

" We consider, as. an exception from: these 
remarks, the Company established, under Mr.. 
John Irving, Mr. John Innes, Mr. Hart Davis, 
&c., for working the Brazilian mines, and other 
purposes ; their names (most of the others have 
no iiames) are a sufficient guarantee against all 
imposition. The mines of Brazil are besides^ 
easily: accessible, which those of the Cordilleras 
are not.^" 

* Oh most consistent Reviewer ! but just now, 
who: bewailed in more piteous accents, who de- 
nounced in direr terms the modes by which *^ the 
dozen names^f siotoriety" were obtained fi>r the 



aUe sifirinJUiiQ^ of M. P/ft i" dud nai^ ibe itesMft 
of c^aio.' indiYJduais ^re *' a ^ujlcwni^umfn^tm 
agmntt iUl mpmtifn.'- . Mr; Jolin Ji'iEmg^' Mr^ 
Jobxl limes^ Ml*. H^ Davis, ^md:t}ifi49f}yfitc»oiM: 
ScGii ^igmotum pm msigw^co) na^ y» doubts motfc 
i^poctable perscHiages ; but yrkisA iip^oaos 1x> 
prove, Ihat ithoae nwaes are not 9b shamfifuH^ 
pfoditutfid^ aBd aa soandalousljr detained, telfae 
Loflg liat of -esniooiitfieiiatoro, merchant^ a»d 
bankers, who ibrm the boaiids t>f diredJoa <tf all 
ibe other o^niiig Compaiiie& ? 
.-: The BieyiieM^er, aa if eoBscicMis nf his incoii^ 
sbteiscy, eadeavou£S to extricate himself by a p^^ 
renthesis, a very auk ward thing to hai^ .recQum 
tb aib any tioierT^^^ (i»o^ /;»/ /A^e others iave no 
nmAes^'-^r-wh^X caa tthia m^an ? Has he forgotten 
^' the dozen names of Botoriety and thecohsiderr 
able spcinkUng of M. P,'^?" Peiibaps tbiA dis- 
criminating Beviewer, this man emuucta narUy 
is a«?^ai?e that the i^ares of the " new Brazilian'' 
ar€ Mftapportiimedy oris mii^ed with the a^cr^ 
tionmentf. Certainly :liie SMowing sentenoe is 
very suspicious, it is scarcely a puff coUatecaJ,*:^ 
'Mhe mines of Brazil are besides eaisily accessi- 
bk, ^hich those of 4he Gordilleras aie iMl.f' 
Baat • wfaat aigmfiea faciU4:y ^of access whece mines 
ttay not exist ? The prodoicer mf )Braidl ^va& in 
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gMt^part obtftined by stream works, aiid a C0bI" 
jasdy ii already fodoed to fann them ; and ijirie ^m 
not airase that its mmes require the assistanCQ 
of asotlier jdnt-stock caampAaj. fiut is tb? 
Reviewer nware that all the celebrated miDes ftf 
Meadci), the moBt aecessibfe in America^ ate 
iitiiate od the 'Cordilleras ? 
~ So much for die Quaiterly Reviewer 1 iSexA 
time W meet him, his geography and his atyle 
niay perhaps be both jsaproved, aiid at hk 
lelsearches resfieoiikig Mexico and' t^^ik^i^ 
states 4of -Siduth America are mo^ exJ;endfid, bi^ 
ti^ws as to Idi^eir pmsent: situstliQn may become 
tndre correct, and his caaclasions as ibo their fu- 
tore prospects less^ erponmuB. V ^ 
■'■ Birt although we have par4;ed wit^ their bold 
panegyrist, we have y^ to' say a few woids to 
<' Mr. John Irving, Mr. John Junes, Mr. Hant 
Davis, &c." . 

' We wish to know from these gentlemen, wbre^* 
tber the scbeme which is bow locked lup in thieir 
d^sks, is nbt oiie ^^ for~ working the gold -mioea 
of Goyaz, and for either pui^oses ?" whether the 
popu'latton of Goyazj the most south-western 
province of Brazil, is not extremely scanty, ei^en 
inclisding the Indians, who witt contribute little 
a^sfistaiice ? whether the aveisage time which it 
takes to journey from Villa Bo^, the: chief tawf^ 
of Goyaz, to Rio de J^nein^ does not exoeed 
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eight months ? whether there is any spot in either 
Americas to which access is more dif&6ult than 
joyaz ? whether to carry on operations in thiai 
Ustrict, it is not absolutely necessary to purchase 
laves r whether the climate of Goyaz is not 
ijroverbial for its badness, throughout , Brazil? 
vvhether the diamonds which may be found ii^ 
the Terras baisas de Goyazes, are not of an in- 
ferior quality to those of the mining district ? 
Hrhether the geological formation of Goyaz is mt 
different to that of the Minas Geraes f and lastlyj, 
whether the supposition of some persons, that 
mines do not exist in this province, is a correct 
one? If these questions are answered in the 
negative, no one will be more r^ady to congra- 
tulate the projectors of a company which the 
Quarterly Reviewer considered " as an e&ceptioa 
to his remarks," than the querist. 

We should here close these observations, <li4 
we not think it might be expedient to notice an 
Opinion, which is now very prevaletit and, we 
believe, very fallacious. A parallel has been re- 
cently formed between the present age, and the 
one which generated the Mississippi and the 
South Sea Schemes. 

Of the virtuous and venerable! nobleman by 
whom this comparison has been made, it is im- 
possible for us to speak in any other spirit, 
ihan that of sincere respect. His opinion must 
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Necessarily always possess great we^ht. There 
is a considerable body of individuals in this 
world, who> fortunately, are very fond of being 
^ved the trouble of thinking for themselves ^ 
and perhaps there is no man to whom they would 
sooner have recourse for a ready made opinion, 
than the Earl of Eldon. His dicta, therefore; 
independent of the support which their sound* 
ness generally brings them, are always very 
strenuously backed ; and, on the present occa- 
sion,, ever since he drew his parallel between the 
present times and those of Law, and Craggs, and 
Aislabie, all the political parrots have been dash- 
ing about their gilt cages, pluming their feathers 
for. action, looking very fierce and very indig* 
nant, and, as if to show their disapprobation of 
the times, and their determination not to be 
taken in, have, with untired lungs and most 
praiseworthy perseverance, been bawling " Bub- 
ble ! Bubble !" for the last six weeks. 
;., Let us examine the grounds on which this 
^rallel has been drawn. 
. The plans which have been formed for working 
the mines of America by the nieans of British 
capital, must be considered with reference to the 
state of society in which they have been pro- 
mulgated 

During the last half-century international re- 
lations have been considerably extended, and. 



wnti^qnem^i tte f epresentative signs of wealtill 
hfiite beeh cbn^deraMy increased, : - :. 

In ctinAuctmg the operations: of the lat^ waar, 
a^ great quiintity of the capital' of EnglzhAwm 
etnploy^i, aad on theterminatioii of thatwaf, 
this qQa;iltity became for a moment inadive. 
The exii^ence of, What was deonied to be, nn* 
prodtictivfe wealth, confptinded the theori^' of 
certain politicians^ and in the phrase ^^ surphis 
cap^taF they have expressed aw idea which is 
Utterly f alkcious* The minds of the proprietoi^ 
df this inactive capital were, however, inrme- 
d^tely direc^ted to • the discovery of meiafas Wy 
Which it ifiigh* be empk>yed.-^They naturally 
at flf St. ' sbught for thoflse means ih their: own 
cotilitry ; and in the executiow of plans foi^ thie 
itnprb^eiftest of ^Otxr internal commtinicatioil, 
CPttf domestioi trade, and national - itrchitectanei, 
some opportunities' were found for the desired 
investment. 

But the wealth of this country was equal to 
mightier ends; and the . m^rchaiMit .of .Gseavt 
Britaiii' have d^seminated the scdvanta^e^, Which 
eaf)ital bestows,' throughout othA* climes besides 
tlie Biitishistes. :. . 

The undertakings of the present day have 
grown then out of the wealth of the^ tini^ m 
Whlch^ they have been farmed The Missiflblppi 
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aiid Sbutb Sea sidieines grew out of tine p9^oert§ 

' The^iMi^ssippi and South Sea schemes Wett 
tUt ttfifaatciral effort of aii,inipovdmhe4 ptsopldf 
liimatural, bepaiise they sought by iviea»g, trhich 
onlj^ the greatest itifluence of coBdmerce, fCnd tht 
greatest extent of international relations^ could 
jmtifyycto €;xtriGate a people from a situaticfik 
Mrhicfa the imperfect possession of that inflaenoe 
of commerce and those intematioBal relations 
had produced. 

Now ill proportion as international relation^ 
become mpre extensive, more nnmercms also 
become the means and opportunities of employe 
ing capital ^ and^ consequently, the l^ast support 
will bie given to , me^ns . least promising. And 
thus, as a state possesses* wealth and oommerc^ 
and thereby extended internatiopkl relatione, 
will it have more^ opportunities of employing its 

* See, for instance, some of the schemes of the timeft : 
One, " for employing tke poor ;*' a second, *^for employing 
poor artificers, and Jhmuimg merchants with money ;**' a thir^, 
^^ for lending tnoney to merchaats tt) pay their dutiesy Th6^ 
«re but a specimen, and have been tahen merely rartf hainrd^ 
They all pre-suppose pmrntfy aai were to /creltte!,. in Jta ipstnol^ 
business for thos^ who, if there had been ^y real capital to 
support the schemes for their employment, would themselves 
have been naturally employed ; for the capital which was to 
have'empbyed them, cmdd only have origitiated in the labotiV 
pf the poor, and in ih^ profit of the! ipercbanU^ ' 
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capita); and ^become . more cautioui^, As td .'the 
modes of that employment. And thus it is, that 
-wild and groundless schemes are only generated 
jand supported in impoverished states: for the 
impoverishment of a state always arises fjoom 
the imperfection of its international relations. > 
; Intercourse produces knowledge. — We must 
not confound the spirit of enterprize, which 
sarises from this knowledge, with visionary specu* 
Jation. The enterprise of the present day arises 
from knowledge; that knowledge has beea 
gained by the extent of its international relations. 
The South Sea shares rose 2 or 300 per cent, idi 
oi^e day, without any data having been given, by 
which the public might have formed an opiniou 
as to the nature of the property which they were 
purchasing. In the present day, an imperfect 
or indefinite prospectus throws a cloud immi^di-^ 
ately over the shares of the company ; for, ill pro- 
portion as the acquaintance with the subject 
matter of a speculation is limited, is its depreci- 
ation in value. Were the South Sea scheme to 
be introduced to the notice of the world to- 
morrow, there is every reason to believe that ita 
shares would go to a discount. 
• Thus, far from the present being a time in 
which the legislature is called upon to interfere^ 
from the . anticipation of the same evils as at- 
tended the Mississippi and South Sea schemes ; 
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iVe,' on the contrary, have a right to infer, that 
there never was a state of society from which 
those evils were less likely to ensue. 

Were the principle, which we have demon- 
strated, not perfectly sufficient to prove, that the 
parallel so often made between the present age 
and that of the South Sea scheme is utterly 
fallacious, we might add, that the South Sea 
scheme was the acknowledged undertaking of 
the nation; that by authority of the legislature 
persons were invited " to exchange their govern- 
ment for the securities of their South Sea Com- 
pany," and thus, of coursie, inquiry was, in a 
great measure, stifled. The most cautious might 
be excused a very strict examination of what 
the legislature had adopted. 

We beg to call, with the greatest respect, the 
attention of the Earl of £ldon to these observa- 
tions.— He is a wise and experienced statesman, 
" a shepherd of the people, understanding the 
prognostics of state tempests^ hollow blasts of 
wind seemingly at a distance, and secret swellings 
of the sea preceding the storm." He has often 
gained, no doubt, great assistance in conducting 
the present, from his knowledge of the patit. It 
is a principle of action, which all great statesmen, 
from the days of Themistocles, have duly ap- 
preciated, and which has made the perfection of 
human wit appear often as the dictate of divine 
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inspiration; but Lord Elddn musit be aware that 
it is a principle of afetion as dangerous, as it is 
difficult, that one slight variance un perceived, 
one silent change nfi regarded,; may lead to results 
th0 most fallacious, and conduet the most fatal. 

We have heard of isome great statesmen, who, 
in important crisises, have sought fbr the assist- 
ance of the departed, arid— have become the vic- 
tims of conjuronS and quacks; yet while they: 
bowed before: the aerial ' iadefiniteness of someif 
chemical preparation^' and fancied it the appari-- 
tion of a departed spirit J yet while they listened, 
with awestruck arid, harrowed ears to the warn- 
ing or the prophecy, they \rere not half so 
deceived, as those, wboi fprmifig false political 
parallels, legislate for .the preserit age with the 
feelings of the preceding one* 

We now close thesfc' Obseryitioris ; imperfect 
as they may. be, they ha Ve be6n penned in the' 
spirit of sincerity, and with uo^ other view, than 
that of ' enabling the public to fotm an opiniott 
pn a very important subject ^—^As t6 the probable 
produce of the American^mines under their pre-^ 
sent ^manageriient, it is impossible to €brm any 
estimate ;^ but we have shown: their average an* 
nual produce under their former management, 
the means by which it wiiS' obtained, and the 
means by which it is intended to obtain it; arid on 
the highest authorities we state, that the mineral 
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treasures of America are, as yet, most imperfectly 
developed. 

As to the policy of these undertakings, we 
most earnestly, we would forcibly, call upon our 
lawgivers, to pause before they decide, and to 
inquire before they legislate, and not to be in- 
duced, by frivolous tales and unfounded fears, to 
ifsatraio or prevent the agency of undertakings, 
which are not the l^ast conspicuous parts of a 
system, PQ which mainly depend, the wealth, the 
power, and the glory of our country ! 
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SUPPLEMENT, 



Since these pages were printed, we have had 
the opportunity of seeing a copy of the Memo- 
rial presented to the Two Chambers of the Ge- 
neral Congress of the Mexican Federation, by 
Don Lucas Alaman, the secretary of state. It is 
a most interesting and important document, both 
for the detail which it gives of the political con- 
dition of the republic, and for the almost affec- 
tionate spirit which it breathes towards this 
country, 

We are glad to observe, that the vi'ew which 
the minister takes of the mining interest in 
Mexico, so perfectly coincides with our own, 
and the account which he gives us of the ope- 
rations of the various Companies will be read 
with great satisfaction. 

" The mines," he observes, " are the fountain of 
the true riches of this nation ; and whatever sotne 
speculative economists have said against this 
maxim has been victoriously refuted by expe- 
rience. Thus we have constantly seen agricul- 
ture, commerce, and industry, follow the pro- 
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gress of the mines, advancing with them, and 
declining in the same proportion* The cause of 
this internal connection between these essential 
branches of national prosperity, is the nature of 
the greatlest part of our mineral veins — poor in 
quality, but excessively abundant in quantity. 
Thence follows the necessity of employing a mul* 
titude of hands, of machines and cattle, as well 
for raising as for refining the metal, which gives 
occasion to immense consumption, and is equivar 
lent to an immense consumption of produce, and 
gives an impulse in turn to all arts, and in parti- 
cular to agriculture. Thus it is that the encou- 
ragement given to the mining, is an encourage- 
ment to all branches of industry, and the re- 
^establishment and prosperity of all, and conse- 
quently of the nation, is simultaneous. In the 
memorial which I presented to the Supreme Con- 
stituent Congress, I gave greater extension to 
these ideas, and announced that we might flatter 
ourselves that this important branch of industry 
would soon flourish, since, foreign capitalists 
were disposed to invest in it the large sums 
which, it required, and which we should in vain 
attempt to find at home. . 

" Events have confirmed my announcement 
Three companies for working the mines, with 
very considerable capitals, have been formed in 
England, and another in Germany, for the ^me 



